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To address issues involving the economie stateeralt of the United States,
and for other purposes.

IN THE SENATE OF THE UNITED STATES

AMr. MENENDEZ lntlnclu( «od the following h 11; \\|1]t‘h was read twice and
referred to the Committee on

A BILL

To address issues involving the economic statecraft of the

United States, and for other purposes.

1 Be it enacted by the Senate and House of Representa-
2 tives of the United States of ALmerica in Congress assembled,
3 SECTION 1. SHORT TITLE.

4 (a) SHORT TITLE.—This Act may be cited as the
5 “Economie Statecraft for the Twenty-First Century Act”
6 (b) TABLE OF CONTENTS.—The table of contents for
7 this Act is as follows:

See. 1. Short title,
See. 20 Findings.

TITLE I—CONFRONT

Economie Coereion

Subtitle A

See. 101, Mandatory disclosure of Chinese debt in aid-related applications.
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Coordivation with the Organisation-for Eesiiomic Clo-oper atwn and
Developiment o Chinese tngagement, '
‘Ceountering Clinese Beenomie Cooreion Task Fowe,
Birategy to-comiter Chinese ceonsmie doereitn o eounty lw uld énti-
tios that supiport Taiwai. :

Subtitle B—Tmvestment Security

Provision of asgistance 1o atlies aud partners \\,’!Th :‘(-.spvl:l Ln Fevicw-
ing toreipn investment.

Bubtitle (*—Anti-competition

Improveinent of anti-pounterfeiting measuves,

Intellectual property violators list:
Report on subsidies provided by Goverment of People’s R['puhlw of
China.
Subtitle D—Supply Chaing
Definitions. _ _ -
Department of Stateé diplomatic strategy on s_elnim‘m.luctm'§m}umf_‘nq-

'[.ll]'i]]g l.‘qlll}]]l'l(‘ilt (‘\])Ult (‘(}lltl U]S

“Prohibition on eommereial export of semiconduetor Illdllufd(,tll] ing’

Lqul]nm‘nt to, People’s Republie of China. :

Annual semiconshictor industry monitoring report on the .Pe:{_}ple‘s Re-
publie of Clhina.

Supply: ehain (’U(ll'd]ll}\tlt)[l

%td’remeut of’ poliey on international cooperation to sot-ulv eritieal
mineral supply- ehains. '

. Priovitization of effor ts aud assistance to seeure eritieal 111111131:1] sup-

ply: clnins,

%. Leveraging iteruntional support.

TITLE II—COMPETE.
Subititle A—Tifrastruciure

Bense of Congress on the Build Back Better World: initiative,

Qffiee-of Breategic Invesimerits n Uaited Stiates Internationnl Devel-
opment;, Finanee Corporation:

Prohibition on tranisfer of sovercign loan guadantees to T mtud Htates
Tuternational Deve lopraent Finanee Corpuration.

St‘-ratc‘gj* for promoting and strengthening nearshoring:

Bense of Congress on the Blue Dot Tnitiative.

Hense of Clorigross on theé Three Seas Tnitiative,

Hubititle B—Euergy,

Sense of Congreisys regarding Enited States’-engagemait at the World
Heonoinic Forom.

Clean energy efforts. of the Uoited States Internitional De\t‘lnpmont
Finance Covpjoration.

Consisteney in United States poliey dn development 1111<1nvo and ¢li-
mate ¢hangd.

Energy diplonutey and scearity within the Departnionit of SLato

United - States and Burapean Unign epoperatipn on elimate findnce
tur developing countries. :
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‘Bubtitle (—Teelmology

, 221, United States leader slup and yepresentation in standavds- svtlmg hivil-

ics.

See, 222 Beuse of Congress on covperation. with the G200 Digital EE(émmm\_f
Working G oy,

See, 223 Statement of pnlwv on artificial intelligenice- and the D‘lf]l)cl] evmmmv

See, 224, _Dlplmndtu- strategy for artificial Intelligéoee, :

S.i!(e._ D25; Illtm national collabor ation on vesesreliand developinent.

'Su_l_jtitlv D—Ibternational Fumuvm] Iustltuum]s AV '\1111t1](1tual Iuwumnm

Hee,

Hew

Ovganizatios.

231, Statement of policy ‘on Uiiited States leadership. at. jinter n.mmld] fi-

nancial institutions.
232, Loans to thé Poverty RL‘(IHHIU[] anidd (xwwr]l Trust of tlw Inter-
natmlml WIom‘t(u v I mn] :

Sew. 2:3:3 Cleaiing World Bank Group arrears.

e,

B,

e,
Bee, 2

i 234, 10th general eapital. inerease for the In‘rm'—Anm ean Dc\elo])mt‘nt

Bk,

e, 235, Participation of Taiwan in Inter-American Development. Bdllk
¢, 236, Inercased United States cooporation with Asin-Tagikic Econmm(* (o-

pperatiou,
Hubtitle E—Resilienee

241, Sense. of Congress. vegarding: United States’ leadership m PeEOYEY, \'
whdl vesilieney.
242, Sense of Congress vegarding improving resilience mpautwa thirough
foreign assistance.
3. Office of Eceonomic Resilienay.
4. Establishment. of Restlicnve Ty ust, Fund at the \\'mld I:umL

A
ot

SEC. 2, FINDINGS.

Congress makes the following findings:

.(1)- As of 2020, the United States .a.ccolints for:

nearly 25 percent of the world’s gross donlestlc'
product, amounting to
$20,953,000,000,000. The United States ﬁha.é major
business dealings. on almost every continent xévith 1=
volvement in multilateral financial systems, bilateral
and noultilateéral economice partnerships, and a vobust
economy that held nearly 30 percent of the world’s

share of research dand development in 2019,

approximately
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(2) Since World War 11, the United States has
been a leader- in the global economy, dS dem-
onstrated: by its meémbeiship in eemmmic-f}oc:use_'d
multilateral organizations such ag the V\_?o_vl_(l'; Baulk,
the International Finance Corporation, the Inter-
national Labour Organization, and the (}1{61_11) of
Twenty (G20). The United States has levei'l'aég‘dd 1ts
aconomic advantage to ensure its national seet?u"ity m
countless instances, such as through the inve;‘stment
of hillions of dollars used to rebulld Europe and re-
store world order following World War 1L |

(3) The robust economy of the United -Sfat'es- is
directly tied to its ability to engage ‘0(101101?111@.'&11__\_-',-
diplomatically, and militarily with allies '&11’(1.? aclver-
saries. In a 2019 Pew Research study, of t11¢ conn-
tifes surveyved, 46 percent 'of.Asia'—'Pa'Giﬁe countries,
37 percent of European coutries, and 47 pefcent of

Middle Eastern countrics view the United States as

3

the world's leading econoinie powei. Afrlcan eoun-.

tries that had an overall more favorable impression

of the People’s Republic of China have eonsequently

been engaging in greater eeonomic partnerships with
the People’s Republic of China, amounting to ap-

proximately $2,960,000,000 in 2020.
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(Jr) Aceording to the Organization for E(i?;onon'li'e
Co-operation and Development, about 70 1.;)(31’1?(3_@11’[: of"
global economic activity oceurs through gl‘obaél.value
chains., Driven by a greater outsourcing of ;Servi_c_e
industry work and greater financial and biusin'ess
service linkages with Furope, the United States has
increased its engagement with global valug ch,éazins in
both the manufacturing and serviees indu_str_xfe‘s. Al-
though the United States has attempted to 'éenctmr-
age value-based practices in international busmess
through business advisories, public diplomacy, and
other economic tools, countries like the IDGO]'_JléC*--’.S" RRe-
public of China do not operate with such vaiue_—ori—
ented bu_shm‘ss operations. .

(5) In 2020, exports made up 10 pereenﬁ of the
United States economy, and the United States nti-
lizes export controls to safeguard its economie edge
and national security interests. As las been éeen in
the case of export ¢ontrols imposed thréugh the En-
.tiit_y List maintained by the Bureau of I‘11(111$ﬁ13? and
Security of the Department of Commerce to restrict
dual-use trade with the Pgople’s Republie :_.Of%(jll_'i'l_'la,
such controls eurtail potential militant _a:etix?-*lt-_-\' by
the People’s Liberation Army in the -So'uthé China

Sea, haman rights abuses, and the use of semicon-
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6 :
cactor -.teeh:l'iologf for _-milita.l-jy puIposes, The ex-
panded usage of export ¢ontrols ean continue 1:0 bén-
efit United States economie security.

(6} International financial institutions -s;uc.h as
the World Bank, the International i\*’Ionetaryé Fund,
the Tuter-American Development Bank, and the Aft
rican Development Bank have key voles in c%ncour-
aging regional cooperation, sustaining e_r_:'ﬁno__l%nie de-
velopment, reducing global greenhouse gab onmis-
sions, and reducing global poverty. Those values are
in line with Umted States international 'rl(%xr;ilél'_)111e11t,
practices, a conmonality that can be 1evera§ed for
greater coordinated cooperation in the fut.tu'eé-, ospe-
eially in the wake of the COVID-19 pa-ndmﬁic_, in-
cluding as follows:

(A} To meet the needs of developing coun-
tries that need to repay debt a111'011_1'1ti'11:g-% to ap-
proximately $860,000,000,000 ini 2020, United
States cooperation with key multilateral zor-gani-
zations in the smooth rollout of the Déb;t Serv-
ice Suspension Imitiative Refresher can éens.ur_e
global econoniie recovery from the _pa:%11‘(‘1’e.mie
while mitigating the risk of loan default.

(B) The rise in debt transparency 'lél'as-be-

come a critical issue as more counfries become
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unawarc of the full extent of their SO‘;&?Gl‘eig‘ll-
debt as a result of predatory lending aifd poor
debt management. The continued 's_uppéort by
the United States of international "ﬁl’_ml'_lézial n-
stitations can facilitate reforms that go 21)0._‘_,-’01‘1(1
the 2003 proposal of the International Mone-
tary Fund for a Sovereign Debt R‘estru%cturi-ng
Mechanism.

(7) Despite the impact of the COVID—-I?F) pan-
demic, whieh has had devastating etfects 011 global
supply chains and economic productivity, tlhé econ-
omy of the People’s Republic of China 'eont;ifme's to
grow. As a result, global mvestors are looki_n'g more
toward the Peéople’s Republic of China, i11s‘éead of
the United States, for potential economic ;'thiVit}‘
and are willing to turn a blind eyve to the People’s
Republic of China’s human rights viclations, éinclu_d—
ing its use of forced labor in the Xinjiaug ib*g‘lzmr
Autonomous Region. |

(8) The United States, as a major economic

leader, has a role in preventing predatory economie

practices, such as loans to developing countries from

the Government of the People’s Republie of China
through the Belt and Road Initiative, As the Peo-

ple’s Republic of China has come to fill the role of
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8
an economic leader to many developing countries
with its lending, the United States stands to lose

economically from its trading partners being stuck

in billion dollar debt traps. Furthermore, _Stlﬂjl pred-.

atory practices have cote to the United Btates with

the increase of foreign mvestment in the éUnited

States from $4,400,000,000,000 ©  to

$4,630,000,000,000 over the course of 2020.

TITLE [—CONFRONT
Subtitle A—Economic Coercion
SEC. 101. MANDATORY DISCLOSURE OF CHINESE ﬁEBT IN

AID-RELATED APPLICATIONS. .

{a) INn' GENERAL.—The United States Interﬁational
Development Finance Corporation, the Uhited States
Agency for International Development, the Trade a}nd De-
velopment Agency, the Milleniniani Challenge Corporation,
and other independent and Exeeutive brauch agm@ies re-

sponsible for disbursing foreign aid and development as-

sistance shall reguive all applicants for United States aid
to disclose any debt the applicant may owe to any ecutity

~ known to be owned or controlled by the Government of

the People’s Republie of China, including loan amounts,

- duration, rates, and ¢ontractual provisions.

(b) LiMrraTioN.—TUnited States foreign aid -and de-

velopment assistance may not be used to amortize any




RON22583 YaC 8L

ek

T S T T S R T T = R T i =
R N N R e - I T = S T U FCT N

N S = ¥ R N - ]

9 |
loan prineipal owed to any entity known to be c’méned. or
controlled by the Government of the People’s 'Repliblie' of
Clina.
SEC. 102. COORDINATION WITH THE QRGANISAT_I_OfN FOR
ECONOMIC CG-OPERATION AND 'DE\?TELOP-

MENT ON CHINESE ENGAGEMENT.

(a) In GENBERAL.—The Secretary of State '-slia.ll co-
ordinate with willing Organisation for Economie Gb-oper-
ation and Development member countries—

(1) to study- the effects of the People’s Republie
of China's Belt and Road Initiative and other preda-
tory economic practices; |

(2) to create a shared set of facts and IJ?I‘OIIIOtZG
more transparency with respect to such pra'c_:.tiéé'e:s, in-
cluding a joint stocktaking of the People’s Republie
of China’s distortive cconomic practices, Sﬁeh_ as
subsidies and other forms of '1-11a.rket.—"distortin;g‘ state
intervention i the People’s. Republic of 'C?-Jhilla\"s
eeonomy, and the negative global spﬂlo_velfé_ from
such practices; _

(3) to establish a solid cle‘finiti‘onal f’ouﬂdatio‘n
for future dialogues on the People’s Republic of Chi-
1a’s unfair economie practices and a clear ;uu'd'el‘—

standing of common concernus and priovities -among

member countries; and
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{4} to issue joint information:l rep'or';cs that.

contain the results of such data gathering efforts.

SEC. 103. COUNTERING CHINESE ECONOMIC COERCION-

TASK FORCE.

(a) ESTABLISIIMENT.—Not later than 180 days after

the date of the enactment of this Act, the Pl_‘._e_sideljl_t shall

establish an niterageney task force, which shall bo known

as the

i

Jountering Economie Coercion Task Force” (re-

ferréd to 101 this section as tlie “Task Foree”).

(b)) DUTIES.—

o N e L N o

(1) I ¢ENERAL.—The Task Force sha.ll-é_

{(A) oversee the development a}nd'..% imple-
mentation of an integrated United Statés_ Gov-
ernment strategy to respond to eOereiive eco-
nomic practices: of the People's Repu;jblie of
Chinna that ave abusive, arbitrary, pretextual,
and contrary te international rules, which shall
inelude— :

(1) systematically monitoriig "a-'lél(]. eval-
uating—
{ ) the costs of such _pra:etice‘s on
United States. businesses a_n_d% overall
United States ceonomie 1Je1i'01'1ﬁa.11(3e;
(I1) instaneés i which su'eéih prac-

tices tdaken against a non-Chinese en-



ROS22583 V30 SL.

[

v R N B S N T S N o e e e o e e e i
W ok W N = S DO e Y W = O

O 0 = o G AW N

11 _
tity have benefitted United States
parties; anid

(ITII) the impacts such 1_)1'§aet.i'e'es
have had on United States 11;‘(1‘[;10'11&1

interests; .

(11) facilitating coordination .:‘a.mon_'g"
Federal deépartinents and ag‘eneies@ when
responding to siich practices; and .

(iii) proactively deterring sueih eeo-
NOMIe Coereion;

(B) consult with United States’ a‘]lié‘es and
partners regarding— .

(1) the feasibility and '(16811?.&1)i1it}f of
eollectively identifying, .assessing, aznd re-
sponding to the People’s Republie of Chi-
nd'’s coercive economic practices;

(i1) aections that could be t-a.kel'f 10 ex-
pand international coordination; -au_(-l?

(iii) establishing a ecousistent, é'c*oﬁher.-
ent, and collective international response to
such. coereive practices, including a long-
term deterreu"ee to sueh practices; .

(C) effectively engage the United ?St-a.tes
private sector, particularly sectols, grotélps, or

other entities that are susceptible to such eoer-
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12
eive’ ceonomic practices, to identify their con-

cerns regarding sueh préaetices; and

(D) develop. and implement a process for

regulatly sharing relevant information, éi_nclud-.-

ing classificd information, to the ex-tent.é appro-

priate and practicable, on such c‘o_ereii\é:e eceo-

nomie practices with United States a’l]iceé, part-

ners, and the private sectoi. |

(2) CONSULTATION.—In carryving out 1‘rs dutics
under this subsection, the Task Forée shiould regu-

larly consult, to the extent necessary and - appro-

_])1'iate, with—

(A) relevant stakeholders in the ?-]Jl‘i\_'a.te
sector; :
(B) Federal departments and agencies that
are not represented on the Task Foree; and
() United States allies and partimr%&;..
(¢) MEMBERSHIP.~—The President shall— :

(1) appoint the Chair of the Task Forge from

among the staff of the National Security Counell;

(2) appoint the Viee Chair of the Task Force
from among the staff of the National Eeenomic
Couneil; and

(3) direct the hiecad of each of the f()]lowiljg Pad-

eral departments and agencies to appoint personnel,
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13
at the level of Assistant Secretary or hi_gher,;to par-
ticipate in the Task Foree: :

(A) The Department of State.

{B) The Departmerit of Commnierce.

() The Department of the Treasméy.

(D) The Department of Justice.

(E) The Offiee of the United "State%s"'l‘.ratle
Representative.

(F) The Department of Ag;ri(‘tulhﬂ'_@é.

(@) The Office of the Divector of Sat_iifmal
Intelligence and other appropriate ele_nients of
the intelligence commuuity (as 'defi'n'ed% i sgee-
tion 3 of the National Seeurity Act of 19»&7 {50
U.S.C. 3003)). |

(H) The Securities and Exchange (.}‘onnnis—
§ion,

(I) The United States Internationai Devel-
opment Finance Corporation. :

(J) Any other depaitment or a.g_elél'ey des-
ignated by the President.

(d) REPORTS.—

(1) IMITIAL REPORT.—Not later than 1 year

after the date of the enactment of this Act, the Task
Force shall submit a report to the appropriate con-

aressional committees that includes—
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1 (A) a comprehensive review of the é,-r.ray of
2 economic tools the Government of the Peopl_e_’fs
3 Republic of China employs or could eni]le}r to
4 cocree other governinents, non-Chinese 20_0_111])‘&--
5 nies (inchuding United States c.'01111')a_11i§s), and
6 multilateral institutions and organizatiﬁns, in-
7 ¢luding the Government of the ._P_eop']e’s-éI_{.epub-_
8 lic of China’s continued efforts to :c_odif;\_r infor-
9 mal practices into its domestic 1aw;

10 (B) the strategy  developed purslflant to

11 subsection (b)(1){(A);

12 (C) an interagency definition -of ti'le Peo-
13 ple’s: Republie of Clima’s. coercive eéonmnie
14 practices that eaptures— |

15 (i) the use of informal or extralegal

16 eocreive economie. practices; and

17 (i) the illegitimate use of formal eco-
18 noemic tools; .

19 (1)) a comprehensive review of the -ajr_ray'of
20 economic and diplomatic tools that the Uited

21 States Govermment employs or could eniploy to

22 respond to ecomomic coercion against the

23 United States and United States alli?e's andl
24 partners;

25 (E) a list of unilateral or multilateral—
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(1) proactive measuies to -defbnd or
deter against the People’s Republie of Cla-
na’s coercive econemic practices; -a.n(l

(i) actions taken. in resporise to the
Government of the People’s .Repuéblic of
China’s general use of coercive ecéo_no_mic-.
piactices; .

(F) an assessment of areas in’ which

United States allies and partners ave: vulnerable
to the People’s Republic of China’s coercive eco-

nomic praetices; and

‘&) a deseription. of the gaps in existing'
G 1 ption, of the gaps In existing

resources or capabilities of Federal departments

and agencies—

(i) to respond cffectively to the Peo-
ple’s Republie of China’s coercive .e'e;ojn'omie
practices directed at United States entities;
and |

(1i) to assist United States dlllGS and
partners in their responses to such prac-

tices..

(2) INTERIM REPORTS.—

(A) FIRST INTERIM REPORT—Not later

than 1 year after the date on which thie report

is submitted pursuant to paragraph (1)-, the
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Task Foree shall submit a report: to the‘é appro-

priate congiessional eommitiees that i1‘1c31u_'de$—~—-

(i) updates to the i1ﬁ'01111ati011-: re-
oquired nnder subparagraphs (A) 1:_511_1'ough
{&) of paragraph (1); and .

(11) a description of the a.etivi'tiies con-
ducted by the¢ Task Force to im}':%)lemcnjt
the strategy required under 'SllBSQ(!tiOll
(BH)A). |
(B) SECOND INTERIM REPORT.—Not later

than 1 year after the date on which -thei report
is submitted pursuant to subpﬂragrapli {%A)-, the-
Task Force shall submit a report to the? appro-
priate congressional committees that iél(ﬂih_id_és'
an update to the elements required _111'_1@(31? the
previously submitted repoit.

(3) FINAL REPORT.—Not later than 30 days

after the date on which the report reguired under

paragraph (2}(B) is submitted to the a'pplgopriate

congressional committees, the Task Fovee shall sub-

mit a final report to the appropriate congressional

committees and make such report available to the

public on the website of the BExecutive Office of the

President. The final report shall include—
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(A) an analysis of the -Gover.-nmeifli of the
People’s Republic of China’s eoercive eéz_onomic
practices, including the eost of miéh.praéticeég to
United States businesses; .
(B) a deseription of areas of particular vul-
nerability for: United States businesses Sa-nd_the
Businesses of United States partners 311551 allies;

(C) recommendations on the best means

for continuing the effort to counter such: coer-

cive praetices; and
(D).a Hst of the cases that have been made

public pursuant to subsection (e).

(4) FoRM.
(A) INITIAL AND INTERIM I{I«:‘Pom*é.—The
reports requirved under paragraphs (.1)-,5 (2)(A),
and (2)(B) shall be submitted in unelassified
form, but may include 'ela.ssifie'd'_a.llllexesi_

(B} FINAL REPORT.—The report 1?*@(-111‘11.'@_(1
under paragraph (3) shall be s‘u'bmitt(;‘,(i in uun-
clagsified form, but may inelude a classified

annex.

(e) PUBLICLY AVAILABLE LIt —

(1) IN GENERAL.—Not later than 120 days

afterr the date of theé endctment of this A;e.t, and

every 180 days thereafter until its termination pur-




ROS22583 Y20 DOBL.C

p—

T N = Y~ S - R B = S & | B SO G T b T S e

18 |
suant to subsection (f), the Task Force, to jche ex-
tent practicable, shall make available to 'th_e-% public
o1l the website of the Executive Office of the Presi-
dent a list of instances during the most '1‘(—3'(23@'1'1)[- 6-
month period that the Government of the 3001')1'0"S
Republic of Clhiita has divected coercive e_cgo_nomic
practices against a non-Chinese entity. .

(2) UrPpATES.—The list required ._u_nd'elé‘ para-
graph (1)—

(A) shall be updated every 180 days; and
(B) shall be managed by the 'S_ec'l.'eéca-ly of

'S_'ta't_e' after the Task Foree is temniﬂat@d%1)111"811-

ant to subsection (f). :
(f) SUNSET.—

(1) IN GENERAL.—The Task Foree shall i.be ter-
minated at the end of the 60-day period beginning
on the date on which the final report -.1?eq1_1i1-'e(i under
stubsection ()(3) is submitted to the -_apprbpfia.te.
congressional conminittees and made publi(_e_l_}f avail-
able.

(2) ADDITIONAL ACTIONS.—During the 60-day

period referred to in paragraph (1), the Task Force

‘may conclude its activities, inclading providing testi-

mony to Congress concerning its final report. -
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SEC. 104. STRATEGY TO COUNTER CHINESE ECONOMIC CO-

ERCION ON COUNTRIES AND ENTITIES THAT
SUPPORT TAIWAN.

(a) IN GENERAL.—Not later than 90 days dftel the
date of the enactment of this Aet, and cvery 180 days
thereafter for the following 5 years, the Secretary (;;f"".'Sta.te
shall .;s‘ubmii:- to Congress a cle’s‘(:l-i"pti_bll of the étmtegv
being nsed by the Department of State to respond to the
Government of the People’s Republie of China’s 'i11?er'ee13e(j_1
economic coercion against countries who have s1£1re_11gt.11-
ened their ties with, or support for, Taiwan. :

(b) ASSISTANCE FOR LITHUANIA.—The 'Seerétmy of

State shall provide assistance to Lithuama to support its

- supply chain resilience efforts.

Subtitle B—Investment S'ecur;ity

'SEC. 111. PROVISION OF ASSISTANCE TO ALLIES AND PART-

'NERS WITH RESPECT TO REVIEWING FOR-

EIGN INVESTMENT.
The Infrastrncture Transaction and Assist,a.n';(e.c Net-
work, in consultation with the Committee 0_11_.F01'é.i_g11 In-
vestment in the United States and the Office of ’1_‘._é'c_h'1_1i'c_al

Assistance of the Department of the Treasury, Sll_zlill, to

protect the national security of the Uunited States and

countries that are allies or partners of the Unite’c_léState’s*,

establish a formal process for—
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(1) the exchange of information relating to for-

eign imvestment with the governments of such coun-

tries; and
(2) the provision of assistance to thosé coun-
tries with respeet to—
(’A) reviewing foreign :-investment-? trans-
actions in such countries; .
(B) determining the beneficial owénersl]j}t)-
of partics to such transactions; a_.nd |
() identifying trends in _investnmht and
technology that could pose risks to the national
security of the United States and sueli_ coun-
tries, |

Subtitle C—Anti-competition

‘SEC. 121. IMPROVEMENT OF ANTI-.COU'NTERFEITING MEAS-

URES.

(a) INCREASED INSPECTIONS.

(1) REPORT ON SEIZURES OF COUNTERFEIT

GOODS.—Not later than one vear after the date. of

the enactment of this Act, ‘and annually thereafter,
the Conmmissioner of U.8. Customs and Border Pro-
tection shall submit to the Committee on Finance of

the Senate and the Committee on Ways and Means

of the House of Representatives a report on seizures.

by U.S. Customs and Border Protection of counter-
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feit goods during the onc-year period 'precedifng sub-

mission of the report, including' the number of such

seizures disaggregated by category of _g_()od,? source
country, aid mode of transport. |
{2) INCREASED TNSPECTIONS OF GOOD$ FROM

CBRTAIN COUNTRIES,—The Commissioner 'sjlia'.]l in-

erease inspections of imports of goods fl'-.'O%l'll eacl

source countrv identified in the report 1fe(11ﬁ1-"e("l' by
subsection (a) as one of the top source eomit-ries of
counterfeit goods, as determined by the Conunis-

sioner. .

(h) PUBLICATION OF CRITERIA FOR NOTORIOUS
MARKETS LIST.—Not later than 2 years after tile date
of the enaectment of this Act, aiid not less ﬁ'eque'n‘é}_y than
every 5 vears thereafter, the United States T1_'a.(fle.- Rep-
reseritative shall publish in the Federal Register criteria
for determining that a market is a notorious 111a£'ket for

purposes of inclusion of that market in-the list developed

- by the Trade Representative pursitant to seetion’ 182(e)

of the Trade Act of 1974 (19 U.8.C. 2242(e)) (commonly

known as the “Notorious Markets List”).

~ SEC. 122, INTELLECTUAL PROPERTY VIOLATORS LIST,

(a) I GENERAL.—Not later than one year after the
date of the enactment of this Aet, and not less frequently

than annually thereafter for 5 years, the Secretary of
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State, in coordination with the Secretary of Cmﬁmel‘ce,.
the Attorney General, the Umted States Trade _Re_pi‘es@nt-
ative, and the Diréctor of National Intelligence, 'Sl}';q.ll cre-
ate a list (referred to. in this section as the ""illtelzlectuaﬂ'
propetty violators list”) that identifies—

(1) all centrally administered sta.’ce—mvn'eclé' enter-
prises incorporated in. the DPdople’s .R'G}Jl'.ﬂ?-jlid of
China that have benefitted from— ;

(A) a significant aet or series of dcts of in-
tellectual property theft that subjected an eco-
nomic sector of the United States or a company
meorpoiated in the United States to 'Ilﬂi‘lil;_ or

(B) an act or government poliey of"il?lvoluu-
tary or cocreed technology transfer of ilﬁtel]'e_c;—
tual property ultimately owned by a company
in’eﬁo_rp:orat;eﬂ_ i the United States; and
(2} auy corporate officer of, o prineipal.?Sh‘a.re—

holder with controlling interests n, an ca11tit}r de-

seribed in paragraph (1).

(b) RULES FOR IDENTIFICATION.—To determine
whether there is a. eredible basis for determining that an

entity should be included on the intelleetual 1‘)1‘0})61‘.‘0,{-*; viola-

tors list, the Secretary of State, in coordination with the

Secretary of Commerce; the United States Trade Rep-
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1 resentative, and the Director of National Imtelligence,

2 shall eonsider—-

3

10
11
12
13
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15
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(1) any finding by a court in the Unit’ed States.
that the cnfity has violated relevant Uni.te(i States
laws intendéd to protect intelleetual -prope'rt'r}é' riglits;
o |

(2) substantial and credible infornmtiibn 1re-

ceived from any cntity described in subsection (¢) or

other interested persons.

(¢) CONSULTATION.—In carrying out this sect_.i-on,- the

Seeretary of State, in coordination with the Secretary of
Commerce, the United States Trade Representative; and
the Director of National Intellicence, may eonsult, as nee-

essary and appropriate, with—

(1) other Federal agencies, including inde-
pendent agencies;
(2) entities in the private sector;

(3) civil society organizations with relevant, ex-

pertise; and

{4) the Governments of Australia, Canada,
eountries. in the Eurepean Union, Japan, Ne“ Zea-
land, South Korea, and the United Kingtlom.%

(d) REPORT.— :
(1} IN GENERAL.—Not later than 01;'1_e‘ year

after the date of the enactment of this Act, and an-
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'nua'l”l__v thereafter for 5 vears, the Secretary 01‘ State
shall publish in the Federal Register a report éth’at——

(A) lists the entities deseribed m suly-
section (a)(1);

(B) deseribes the eireum'sta.n'ees; sur-
rounding acts or policies described in $ub,:seet.ion
(a)(1)(BY, including any role of the (}O\felf'-nment.
of the People’s Republic of China; |

() assesses; to the extent pl"a.ct'i'eahile, the
economile  advantage derived by euti_'ties. de-
seribed in-subsection (a)(1); and |

(_D.) assesses whether each entity deécri_b'ed
in subseetion (a){1) is using or hag _used‘? stolen
mtellectual property in eommercial a.cti‘é-'ity m
Australia, Canada, the European Union, Japan,
New Zealand, South Korea, the United: King-
dom, or the United States. :

(2) TFora.~—The report published u.nder? para-
grapli (1) shall be uneclassified, but may i_ne-;lude a
clagsified annex. _

(3) DECLASSIFICATION AND RELEASE.—The
Director of National Intelligence may alltliol?ize the
declassification of information, as a.ppropriater,g to in-
form the contents of the veport published 21111'('1(3'1'

paragraph (1).
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{¢) REQUIREMENT T0O PROTECT (CONFIDENTIAL

BUSINESS INFORMATION.—

(1) Ix @ENERAL.—The Secrctary of Sta,te and
the head of any other Federal ageney :invoh:e_(;l in the
production of the intellectual property violators list
shall protect from disclosure any ])1'_013_1‘i0t&11j§ infor-
mation submitted by a private sector pazréty" and
marked as confidential business in't_'__orma_.t.io11,§ unless
the party submitting the information— |

(A) had notice, at the thme of s11‘b1jaiss’1'011,
that such information would be disclosed by the

Secretary; or

(B) subsequently consents to: the disclosure

of such information.
(2) NONCONFIDENTIAL VERSION OF REPORT.—

If confidential business information is provided by a

private sector party in counection with the produe-

tion of the intellectual property violators list, the

Secretary of State shall publish a. nonconfidential

version of the report under subsection (d} in the

Federal Register that-summarizes or deletes, if nec-
essary; the confidential business information,

(3) TREATMENT AS TRADE SECRETS.—Propri-

ctary information submitted by a private. seetorr

party under this section—
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(A) shall be considered to be 'tra_'dé secrets
and eommerecial or financial inform_atio_n% exempt
under subsection (b)(4) of section 5')2 of title

5, United States Clode, from being -matfle_- avail-

able to the public under subsection (a) of that

section; and |
(B) shall be exempt from :diselo.?,_ui‘e. with-

out the express approval of the party. .

SEC. 123. REPORT ON SUBSIDIES PROVIDED BY C%OVER'N-
MENT OF PEOPLE'S REPUBLIC OF CHINA.

(a) REPORT.—Not later tliin one yeai affer the date
of the enactment of this Act, and annmally there.éfter for
5 years, the Secretary of State, m coordination xé-vith the
United States Trade Representative and the Sécliie_ta_.r-y' of
Commerce, shall submit to the appropriate _c'.ongifessional
eomniittees a report that identifics—

(1) subsidies provided by the central ?g"OVG]‘Il-
ment of the People’s Republie of China t(é) enter-
prises in the People’s Republic of China; _P,n‘dé

(2) diseriminatory treatment favoring- enter-
prises in the People’s Republie of China over foreign
market participants. :

(b) ELEMENTS OF REPORT.—In compiling .é-_a:eh re-
port under subsection {a), the Secretary of State sléia.ll' con-

stder—
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(1) regulatory and other policies enacted or pro-

moted by the eentral government of the P(ﬁ_()pl‘é’-s Re-

public of China that—

(A) diseriminate in favor of _'ellt_erprflses n
the People’s Republie of China at the e:;;_pense
of foreign market participants; :

(B) shield centrally administered, %sta‘te_-
owned enterprises from competition; or .

(C) otherwise suppress 'market-baSeci com-
petition;

(2) financial subsidies, inclhuding favorablé lend-
ing terms, from or promoted by the eentral Qover‘n—
ment of the People’s Republic of China or c-e?ntra.lly

administered, state-owned enterprises in the People's

Republic of China that materially benefit enterprises

in the People’s Republic of China over forcign mar-

ket participants in-contravention of generally accept-

ed market principles; aud

(3) any subgsidy that meets the (1efiliit;1011 of

subsidy under article 1 of the Agreement on Sub-

sidies and Countervailing Measures referred to in

section 101(d)(12) of the Urugnay Round Agree-

ments Act (19 U.S.C. 3511(d)(12)).

(¢) FOrRM OF REPORT.—Each report required by sub-

25 scetion (a) may be submitted in classified form.
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1 {:_d) CONSULTATION.—In Cifl.l‘l_f}ﬁll_g out this. -if;ec»tion_,

2 the Seceretary of State, i .coordination with the Seferetmf-

3 of Commerce and the United States Trade R-epre%ht‘ﬂtiv@,

4 miay, as necessary and appropriate, consult with—

5 (1) other Federal agencics, inelu('lingé' inde-
6 pendent agencies; |

7 (2) the private sector; and

8 (3) civil society organizations with 1'019_&%1.111;_ ex-
9 pertise.

10 (e) APPROPRIATE CONGRESSIONAL COMMITTEES DE-

11 FINED.—In this section, the term “‘appropriate congres-

12 sional eommittees” means—

13 (1) the Committee on Foreign Re]a_tioils and
14 the Committee on Finance of the Senate; a:nd;

15 (2) the Committee on Foreign Affairs and the
16 Committce on Ways and Means of the House of
17 TRepresentatives.

18 Subtitle D—Supply Chains

19 SEC. 131. DEFINITIONS. |

20 In this subtitle:

21 (1) CovERED ITEM.—The tern "“eove.l'ed. item”
22 includes  semiconductor manufacturing eqnﬁ_pfneﬂt_,
23 meluding extreme ultraviolet photoli_thogl."dp'l;}_% equip-
24 ment and argon fluoride immersion _photol'itho;gi'&])h_'\_r'
25 equipment:
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(2) CRITICAL MINERAL.—The term ‘ ‘eritical
mineral” has the meaning given the term iné section
7002(a) of the Emergy Aet of 2020 (30 U.S.C.
1606(a)). |

{3) EXPORT; IN-COUNTRY TRANSF.ER.; REEX-
PORT.—The termis “export”, “imsconmtry t1-§1n-sf‘e1~”.,
and “‘reexport” have the meanings given th.oé.e terms.
in section 1742 of the Export Control Refc?:‘r‘m Act.

of 2018 (50 U.8.C. 4801).

SEC. 182. DEPARTMENT OF STATE DIPLOMATIC -STRATEGY

ON  SEMICONDUCTOR MANUFACTURING
EQUIPMENT EXPORT CONTROLS.

{a) REQUIRED STRATEGY.—Not later than 180 days

after the date of the enactment of this Act, the Secretary

of State, in consnltation with the Secretary of Comimeree,
the heads of other relevant Federal ageucies; and private

séetor entities, shall develop a strategy to -(H_131011§z1_tiea11}r'

engage the governments of the Netherlands, Japan, and

other appropriate countries for the purposes of, coordi-
nating, déveloping, and instituting controls on t_hf} éxport
of eovered items to the People’s Republie of China.

(b) ASPECTS OF THE STRATEGY.—The djﬁloma:tﬁie

strategy required by subsection (a) shall melude—
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(1) a review of United States t‘ech_uolbg‘éi‘ca‘l as-
sets and capabilities in semiconductor .'1113-11’11faée.t.ur-i11g
aquipment, including photolithography; .

(2) an asséssment of how export (2011‘521'013‘ on
semiconductor ma.nufa(:tlu'ing equipment ._e.a.n;. bhe in-
tegrated info a broader United States technology
strategyv that includes support for— |

(A) research and development;

(B) immvestment serecning;

(C) talent rearuitment and retention;
(D) standard setting;

(E) mternational partnerships: and
(F) supply chain seeurity; .

(3) a plan of action to guide relevant. United
States engagement with the Netheilands, éJ apan,
and other appropriate countries, _il;leluding conl-
ducting bilateral and multilateial 'Gll‘g‘ﬁg"@lllﬁlltg to
foirmnulate export controls on 'semi(?_(_)'nchletorfg manu-
factufing; e.q__ui_p_ment_; :

(4) a plan of actien to guide United Sté.t_es en-
gagement with foreign entities that develop, con-
struct; and export semieonductor 1na.nufz{eturing

equipment;
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31 |
(5) a review of the potential tlipl_oma;ti_é;,_ 200~
nomic, and security effects of implementing bxport
controls on semiconductor mannfactmring cquifjment_;
(6)- an analysts of the impact of export e.(;)ntrols
on semiconductor manufacturing equipment on the
semiconductor manufacturing: industry and artifieial
intelligence: chipmaking capabilities. of the Pé’ople’s
Republie of China; |
(7) a review of the _p_o_tellti'al ECOOMIE i]éh])«‘:l_CtS
on United States entities if export controls 01-1@ Sei-
conductor '1'11'&11’11&1(3tu’ﬂﬂg‘ equipmient are imple-
mented; and
(8) specific, measurable imetrics of su‘@eés's- for

United States diplomatic activities related t_oé semi-

‘¢conductor manufactnriig equipment.

(¢} OBJECTIVES OF THE STRATEGY.—The objectives

of thie tﬁplo.111'z1-tie'-st.ra.t.e'g;v required by ‘subseetion (cl) are—

(1) to formulate a political arrangement émoug’.

the United States, Japan, the Netherlands, and

other appropriate countries for the eontrol of éxports

of eovered items to the People’s Republic of China;
(2) to maintain United States and allied tech-
nological advantages in semiconductor manufac-

furing- equipment;
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(3) to protect the interests of* United 'St_a',fes and
allied companies operating in the field of sdmieon-—
duetor manufacturing and semiconduetor 111-5_1'11_1f_a.'(_:-
taring equipment; and :

(4) to ensure the United States eontinued to en-
gage with allies on efforts fuvolving the development
and protection of a free, equitable, open, sec_-:_ui".é',_and
stable digital domain. ;

{d) ForM.—The strategy required by subseetéio'n' (a)
shall be submitted to the appropriate congressional com-
mitteds in unclassified forny, but may include a classified
ANNEX.

(e) APPROPRIATE CONGRESSIONAL C(i)ﬁ-I'MITTEéES DE-
FINED.—In ‘this section, the term “appropriate ebngi'.c%'s-
sional eommittees” meang—

{1) the Committee on Foreign Relatioils and
the Committee on 0:0111'11'101'(:56-,_ Seienee, -and Trans-
portation; and

(2) the Committee on Foreign Affairs and the
Committee on Energy and Comnieree.

SEC. 183. PROBIBITION. ON COMMERCIAL EXPORT OF SEMI-
CONDUCTOR MANUFACTURING EQUIPMENT

TO PEOPLE’S REPUBLIC OF CHINA. :
(a) In GENERAL.—Following the completion of the

strategy required by section 132, the President -Sllall pro-
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Hibit the export, reexport, and in-country transfer of ¢ov-

[

ered items to the People’s Republie of China. |

(b) ADDITIONAL CONTROLS.—The Pl‘es_ide;-ht may
preseribe such additional regulations and export ze_ontro'ls
as are necessary to carry out the strategy required by see-
fion 132. |

(¢) WATVERS.~—The President may waive the %_a_-]_J_p_l_ie-_a_:-

tion of controls under subseetion (a) or (b) with respect

to a covered item if the President certifies to the appro-

—
=

priate congressional committees. that the export, recxport,

]

or in-country transfer of the covered itenmi is in -the na-

bt
ra

tional security interests of the United States.

[ ]

{d) APPROPRIATE CONGRESSIONAL COMMITTEES.

[
e

DEFINED.—In this section, the term “appropriate eon-

i
LA

gressional committees” means

(1) the Commitice on Foreign Relations, the

16

17 Committee on Commerce, Science, ‘anid Transpor-
18 tation, and the Committee on Barking, H01ls'i11g,
19 and Urban Affairs of the Senate; and

20 (2) the Committéee on Foreign .Affa;irs, the:
21 Committee on Energy and Commeree, and the Com-
22 mittee on Finanecial Services of the House of Rep-
23 resentatives. :
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1 SEC. 134. ANNUAL SEMICONDUCTOR I_NDUST_R'Yf. MONI-

2 TORING REPORT ON THE PEOPLE’S éREPUB"-
3 ‘LIC OF CHINA. '
4 (a) REPORT REQUIRED.—Not later than Mav 1,
5 2023, and amnually thereafter, the Secretary o_f-S’é;ate and
6 the Sceretary of Commered; i conenrrence with the Sec-
7 retary of the Treasury and the Divector of the Central
8 Intelligence Agency, shall submiit to the appropriate con-
9 gressional commifttees a report on the. se_mie_ondueté_or man-
10 ufacturing capabilities of the People’s Republie 01‘ China.
11 (b)Y CONTENTS.—The teport required by subs@gtioim
12 (a) shall include— .
13 (1) a detailed agsessment of the rlom‘est?ic- senil-
14 conductor manufacturing: capabilities of the -El’:’eoplé‘s
15 ‘Republic of China; |
16 (2} a detailed asscssment of yearéby—yegar tech-
17 nological development e’ffb‘_rts_ by the Pe’opl'e’sf Repub-
18 lic of China in the fields of semicenductor ngm,nufuc.-
19 turing and. artificial ‘intelligence c.hipma.king; includ-
20. ing relevant governiient plans and initi'd.tivesg;'
21 (3) a detailed assessment. of eng'age_nélent' he-
22 tween the People’s Republic of China and other for-
23 eigh countries with respect to --semi_e.ond_u-etoi' mana-
24 facturing equipment capabilities; :
25 (4) an analysis of the impaet of Unit-ed States
26 and allied export eontrols on covered. items ;:;11 devel-
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1 opnient of semiconductor manufacturing in. t’lie Peo-
2 ple’s Republie of China; and .
3 (5) an assessment of whether such _exp.o_i‘t con-
4 trols remain effective in eurbing the 'developnélent of
5 semiconductor mamifacturing equipment. capabilities
6 in the People’s Republic of China. .
7 {c) FORM,
8 (1) In GENERAL.—The report required bV sub-
9 section (a) shall be submitted . _11_11(‘3_lassified form,
10 but may include a classified annex. _
11 (2) PUBLIC AVAILABILITY.—The unclassified
12 portion of the report required by subsection {a) shall
13 be mide available on a publicly aceessible iiltem‘et
14 website of the Federal Government, _
15 (d) APPROPRIATE CONGRESSIONAL C(’)Ml\fI;ITTEES

16 DEFINED.—In this section, the term “‘appropriate con-
, ppropriat

17 gressional committees’ means—

18 (1) the Committee on IForeign Relat,io_i%_s;, the
19 Committee on Commerce, Science, and Transpor-
20 tation, the Committee on Banking, Housi-ng_,__ and
21 Urban Affairs, and the Select Committee on Intel-
22 ligenee of the Senate; and. |

23 (2) the Committeée on For¢ign Affaifs, the
24 Committee on Energy: and Commerce, the Com-

25 mittee on Finaneial Services, and the Permanent Se-
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1 Teet Committee on Intelligence of the House -oj_f"'.R'ep-.
resentatives.
- ‘SEC..135. SUPPLY CHAIN COORDINATION,

(a)} Not later than 180 days after the date :.o_ffhe en-

with the Seeretary of Commerce, shall submit to the ap-
propriate congressional committees a report on how the

2

3

4

5 actment of this Act, the Secretary of State, in consultation
6

7

8 United States is coordinating with its partners a?nd al-
. |

lies—
10 (1) to secure global supply chains, including
11 supply chains for—
12 {A) semiconducétor manufacturing aﬁd ad-
13 vanced packaging; :
14 (B) large capacity batteries, ine_lh‘diﬁg’_‘ bat-
15 teries for electrie vehicles;
16 (C) critical minerals; and
17 (D) pharmaccuticals and active pl?la.rma-
18 eceutical ingredients: |
19 (2) to develop commen standards for é.t'l_'ans'—
20 parent, trusted, and sastainable supply eﬁlla.i'lis; and
21 (3) to end reliance on the Peéople’s Republic of
22 Clina for such supply chains. |
23 (h) APPROPRIATE CONGRESSIONAL: COE-IAI]iTTIEES

24 DERINED.—In this section, the term ‘‘appropriate con-

25 gressional committees™ means—
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37 |
(1) the Cormmittee on Foreign I{e'la.tio_ils_, the
Comniittee on Commeree, Science, and _T_réa.nspor-
tation, tlie Committee on Banking, 'H'ousiﬁg‘-, and

Urban Affairs, and the Select Committee 01;1 Intel-

Tligence of the Senate; and

(2) the Committee on Foreign Aﬂaus, the
Committee on Energy and Commeree, _ﬂlé- Com-
mittee on Finanelal Services, and the Permaﬁent Se-
léet Committee on Intelligence of the House of Rep-

resentatives.

SEC. 136. STATEMENT OF POLICY ON INTERNATIONAL CO-

OPERATION TO SECURE CRITICAL MINERAL
SUPPLY CHAINS.

It is the policy of the United States to partner, con-

sult, and coordinate with foreign governments ('a.téthe na-
tional. and subnational levels), civil society, int-et*iiaﬁt;i(jna.l
organizations, international fmancial institations, sub-
national communities, comimereial and I‘GCIf(%at;ionaf niining
industry leaders, and the private sector, in a eoncerted ef-

© fort—

(1) to increase knowledge and raise awareness
of the links between mining and refiming of eritical

minerals, national security, climate change, and

clean energy development;
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(2) to Improve, in countries in which sueh min-

ing and refining is. conducted; resource mobilization
and processing, transport, and mineral '1-"eﬁ11?i_1‘_1g? ca-

pacity;

(3) to develop other strategies to maximize eco-

nomic benefits from eritical mineral Tesouree devel-
opment for the countries and communities in which.

such development takes place;

(4) to promote transparency and combat—
(A) human rights abuses, cxploitive labor

practices, and ecorruption within the -critical

‘mineral extraction industry; and

(B) the influence the industry has 511 poor
governanee, demoeratic backsliding, and de-
chines in the rule of law;

(5} to support— |

(A) strengthening systems and bilateral
and niultilateral partnerships for 1'&?(111'c_i11g the
monopolization of eritical minerals and the ex-
ploitation of workers in the critical -111i11'¢.1'-a_1 6X-
traction industry and reducing corruptiq_u as a
Means— |

(1) to ensutre the availability of"% critical

minerals at competitive market-rate -costs;
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1 (1) to uphold adequate Ia’bo‘ré stand-
2 ards to ensure eritical minerals au not
3 produced at the expense of the liéve's and
4 livclihoods of workers in the j'c*.r'itic:‘_a.l miii-
5 eral extraction industry; and .

6 (i) to maintain the integrity 01’: insti-

7 tutions governing the extraction and re-

8 finement of eritical mincrals; .

9 (B) deployment of and access to aélva:need
10 technologies to recyele critical minerals to ex-
11 tend use and application beyond a single use;
12 and .

13 (C) implementation of Ina.ﬁa.gel_nelfc meas-
14 ures to track and report instances of .0012"1111)1;i011
15 and exploitation m the ertical 111i11e_.ra.15 extrae-
16 tion industry; and

17 (6) to work cooperatively with i1_1te1-1%1a-t-1011a.1
i8 parthers— |

19 (A) to ensure that the E;\*tra.etive; Indus-
20 tries  Transparvency  Initiative has  full
21 unimpeded and uninfluenced aceess to global
22 critical mineral industrial operations; .

23 (B) to establish

24 (i) an alliance to counter any state or
25 private monopolization on the control, sup-
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1 ply ehaws, or industrial processing and ex-
2 traction of critieal mineral i'e_sourees‘f;_
3 (i) measurable targets for 1:(53(111"(?i1"1g
4 corraption and cxploitation of W(_)rl;';ers in
5 the eritical mineral extraction iIlédliSt-lf}?;
6 and |
7 (i1i) action plaiis to achieve Su_%elh tar-
8 gets and a mechanism to provide iregu‘l_a.r-
9 reporting; :
10 (C) to proniote consumer education, aware-
11 ness, and outreach on exploitation of “701'1{01'8 n
12 the eritical mineral extraction industry; a%nd'
13 (D) to share best practices in 111-é1t_elfiails
14 managerient and industrial systems iropeirat'i'o'ns
15 to maximize the benefit of eritical mineral re-
16 SOUTees.
17 SEC. 137. PRIORITIZATION OF EFFORTS AND ASSISTANCE
18 TO SECURE CRITICAL. MINERAL E;UPP.LY
19 CHAINS.
20 (a) IN° GENERAL.—The Secretary of State shall, in
21 coordination with the heads of other relevant Federal
22 agencies— '
23 (1) lead and coordinate efforts to i'mplelnént ‘the
24 policy deseribed insection 13_6_; and |
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(2) develop strategies and implement.s '1)1‘;2)g1'a.1113.-
that prioritize engagement and cooperation \ﬁﬁh for-
eign governments, subnational, national, .and local
stakeholders and the private seetor to t‘.}q)eaite ef-

forts and assistance m foreign countries—

(A) to partner with, encourage, and advise

national and subnational governments on the
development anid exeention, where practicable,

of projects, programs, and mitiatives—

(i) ‘to* improve. the capaecity, seeurity,
and standards of operations of (31'i'_tief‘c1'l min-
erals supply chains; .

(ii) to menitor and track hoé_w: well
critical minerals supply ehaing ale fune-
tioning internationally, based on uniform

and transpavent standards developed in co-

operation with municipal, industrial, and

civil socicty stakeholders; and.
(iil) to conduct outreach campaigns to
raise publie awareness of the importance of

proper management and oversight of crit-

ieal mineral supply chains;

(B) to partner with and provide téclmi_tzal_

assistance to investors and national and inter-

national institutions, including private: sector
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1 actors, to develop new business Opporijunities_

2 and solutions to uphold the highest _stfmda_l'ds;

3 in critical mineral supply chains and inqéalem‘eut_

4 best practices in foreign countries by .

5 (i) improving and expanding ﬂie' ca-

6 pacity of foreign industries to .1‘(3‘31-%011’31131}’

7 eriiploy  extractive industry 111a-1'1:a%ge_111@._11t

8 practices; .

9 (ii) tmproving and expanding ithe ta-
10 pacity and transparency of tracking mecli-
11 anisms- for- eritical minerals to reduce ex-
12 ploitation and corruption; .

13 (iii) chiminating incentives t-ha.t,; under-

14 mine responsible su-pﬁly chain nzlanazgfe—.
15 ment; and
16 (iv) building the ecapacity of ecoun-.
17 tries—

18 (I) to reduece, monitor, 1-ég11la:te,

19 and manage the extraetion, él_‘.(‘-ﬁll’@-
20 ment, and transport of critical min-
21 erals appropriately and transpavently:;
22 and .

23 (II) to -encourage private ?i1_1ves't-
24 ment in critical mineral ext;i'act.io_n
25 and refinement,
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1 (b) PRIORITIZATION.

In carrying-out subsecfio"n (a),
- the Secretary of State, in coordination with the Zl_1feads of
other relevant Federal agencies, shall priovitize a'ssjﬁs‘tan‘ee
to countries and regional organizations in 1.'egi_01"1'sgwitl'1—
{1} rapidly developing ¢conomies; and .
(2) past instances of lmiman rights -:&bu.i‘ses, eX-
ploitation, and eorraption. .

(¢) EFFRECTIVENESS MEASUREMENT.—Iin ]3_1‘i_d1‘it'izi11g

W0 =1 & W R W o

and expediting efforts and assistance under this ?eetiol-t,
10 ‘the Secretary of State, in consultation with the heads of
11 other relevant Federal agenecies, shall use clear, a.ée_eount_-
12 able, and metrie-based targets to measure the e_ffeeﬁvenes's
I3 of assistance in achieving the policy described in ?_se_etion
14 136, |

15 ‘SEC. 138. LEVERAGING INTERNATIONAL SUPPORT.

16 In implementing thie policy deseribed in seetion 136,
17 the President shall direct the Secretary of State and the
18 heads of other relevant Federal a._gel-lcies,- to use th‘é voice,
19 wvote, and influence of the United Sta’tés, '_Cions_iSteléit with

20 the broad development goals of the United States—

21 (1) to work with countries and the private see-
22 tor to break up the monopolization of cr_i_ti_e.é;l min-
23 eral industries; :

24 (2) to commit to promoting transparent é])_rivate.
25 sector development in the eritical minerals se'ejior;
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(3) to enhance coordination with the; private
sector to increase access to evitical minerals;

(4) to provide techuical assistance to -the regu-
latery authorities of countries that are meﬁlb_ers_ of
the body to remove unuecessary barriers to invest-
ment; and |

(5) to utilize clear, agcowitable, _a__nd% metrie-
bhased targets to measure the effectiveness of such
actions. :

TITLE II—COMPETE
Subtitle A—Infrastructure
201. SENSE OF CONGRESS ON THE BUILD BAi('JK BET-
TER WORLD INITIATIVE. :

It is-the sense-of Congress that—

(1) the United States should exercise leadership

in the Build Back Better World initiative of the

Group of Seven (G7) to mobilize public and private
sector eapital and expertise towaid 111_e'.etli11_g?- the in-
frastrueture needs of low-and 111iddlé-i’n‘cio_11fe ¢oun-
tries, estimated to exceed $40,000,000,000,0DO, over
the next: two ideea;d'e's; :

{2) the initiative should also advance 'Qtra,te'g'fie

objeetives, including—

{A)  strengthening partrerships  with

emerging market and developing countries to
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1 promote quality, transparent illﬁ'a.stil'tlétlll'e- in-

2 vestment that also supports good gmé'er-n-a;nce-

3 and the rule of law; |

4 (B) combating climate chiange t_l_ll‘Oilg‘h sus-

5 tainable infrastrueture projects that cnd partner

6 countries in the transition to net ZGlé‘D emis-

7 sions, 1'(-3(11’1(3@ their vulnerabilities to climate

8 change, and improve thei_r-resili'enee;_ .

9 (C) promoting publie health and h@alth se-
10 curity through mfrastructure projects ét}__la;t n-
11 crease the availability, aceessibility, and afford-
12 ability of health eare in partner c_01_1'11't'1'ie%,51_;.

13 (D) increasing internal and ex’terﬁa] con-
14 nections in digital, transportation, ‘d-l‘l'd; energy
15 mfrastructure in partner countries;

16 (E) improving education, economic oppor-
17 ‘tunities, and standards of living in 111a1?gi11'alizef1_
18 conimunities in partner countries, il'lclllajl'lg for
19 women and girls, racial and ethnie mi;norities,-
20 individuals with. disabilities, individuals. }-‘Vho are
21 Tesbian, gay, bisexual, transgender, or dqueer
22 (commonly referred to as “'L(i‘rB’l‘-Q-i-”:)_,? and in-
23 dividuals with low incomes; and .
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(F) providing partners a prineiple(i, sus-
tainable alterinative to exploitative, (30é1iei§*e, and
harmful infrastrueture investments; and

(3) the United States should establish a Build

Back Better World Task Force—

(A) 10 eoordinate its development finance
agéneies, such as the United States ' Inter-
national Development Finance Gol'-po_ra.ti(m, HEx-

port-Tnport Bank of the United 'Sta.-tés_, the

Trade and Development Ageney, the Millen-

nium Challenge Corporation, and the i?lﬁtecl
States: Agency for International Dex__-’élo_l_)lﬁent;

(B) to engage international ptu'-t-uerés such
as ‘the G7, unltilateral development éban‘ks,
international financial  institutions, - multi-
national corporations and banks, non-govern-
niental organizations, and -other ill(llistl'i_ai-e_01111—
try partners; :

(C) to leverage other developnient ﬁinanee
institutions, sueh as the Blue Dot Netw.o?k, the
Infrastructure Transaction and ASsiStia.llce Net-
woik, and the Traisaction Ad'vi_scn"y 'FLﬁd; and

(D} to produce strategic g_u-idaneb that
identifies internationsl infrastructure 1.)?'1'70je(i\ts

and details implementation plans; including—
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(i) an explanation of how cach infra-
strueture project. advances the strategic ob-
jeetives deseribed in paragraph (2);

(11} a description of _CO'llSUltﬁ_tiOl;lS, eri-
teria, and justification for such projéets;_

{in) cstribution of such léi'qjeet's
across economic sectors and gdogr?a‘phical
Fegions; :

(iv) Dbudget estimates, 'pl-;'.c')pos‘ed
sources of finaneing, and required  appro-
priations for such projects; |

(v) lists of timelines and 8011'tifa.cttlzi.l
parties and their respective rights -_é,nd Te-
sponsibilities with respeet to such 1.')?1*0;]'0(3’53;;
and

(vi) certification that such projects—

(I) meet specified _st-aﬁdards,
such as these of the Blue Dc;t Net-
worl; and |

(II) will not have negative im-
pacts on the environment, local com-
munities, national sovereignty, 01 eco-

nomice growtl.
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SEC. 202. OFFICE OF STRATEGIC INVESTMENTS IN IfJNITED
STATES INTERNATIONAL DEVELOPMENT FI-
NANCE CORPORATION.
The BUILD Act of 2018 (22 U.S.C. 9601 ¢t seq.)
is amended |

(1) ini section 1413 (22 U.S.C.. 9613)—

(A) in subsection (&), by inserting "‘--il- Stra-
tegic Tnvestinents Officer,” after “Dexre:l_(é:i'}')jlnellt
Officer,”"; _

(B) in subsection (g)(2)(F), by S:tlf'iking'-
“subsection (1) and inserting ‘-‘-‘subsee-tidn Y™

(C) 1_)}_' redesignating subsections (h) and

(i) -as subsections (i) and (j), respectively;

(D) by inserting after subscetion (g) the
following new subsection: :
(i) STRATEGIC INVESTMENTS OFFICER.—

“(1) APPOINTMENT.—Subject to the a}jproval
of the Board, the Chief Executive Officer shall ap-
point a Strategic Investments Officer from ;;;111'1“01'1'%:;
individuals with experience in international eebnonﬁc
policy, who—. .

“(A) shall yeport directly to the ;Boal'(l;
aid.
“(B) ghall be removable only by a n{iajor'ity

vote of the Board.
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“(2) DuTies.—The Strategic Tnvestments Offi-

cer shall—

“(A) eoordinate efforts to devélop the Cor-
poration’s initiatives— :

“fi) to counter predatory étate-di-
rected investinent and coercive eéo_nomie
practices of adversaries of the %Unjt'e_d_
States; and .

“(11) to preserve. the sovereié;jnt}f of
partner _(3'011_11.1;1&@'3;

“(B).coordinate the Corporation’s 'sﬁ1'at.egie
imvestment policics and imp_lementat_ion% afforts
with the Department of State, the 'Expfort—hn-
port Bank of the Usited States, the Trade and
Development Ageney, and ofher 1‘__eleva11t..éU_nite_d
States’ Government departments and agencies,
ncluding by diveetly Haising with missions of
the Department of State to ensure that Ede]’;)al“l;-
ments, agencies, and missions have tlé'a:iﬂi_llg',
awareness, and aceess to the C'leorat'iong’s tools
with. respect to strategic investment policy and
projects;_ .

() manage the responsibilities of the
Corporation under section 1442(b)(5) :a-nél para-

oraphs (1)(C) and (3)(C) of section 14-—‘.&3@(1}_)_.;
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1 (D) support the Chief Developmént Offi-
2 cer in-coordinating and implementing t-Iie activi-
3 ties of the Corporation under section 1445; and
4 “(E) be an ex officio member of the Devel-
5 opment Advisery Council established 11112(1'9,1' sub-
6 section (j), and attend caeh iiie_éting; of the
7 Comucil.”s '
8 (B) in subsection (1)(3)(C), as %o él'e_de"sig-
9 nated, by striking ‘“‘subsection (i)” 'ancél ‘insert-
10 ing: “subsection (j)'; and .
i1 () by adding:at the end the follo.‘wf'i-_ng new
12 subsection:
13 “(k) STRATEGIC INVESTMENTS _ADVI;S’ORY? COUN-
14 crn—
15 “(1) IN GENERAL.—There is established a Stra-
16. tegic Investments Advisory Council (in ﬂél"is sub-
17 section referied to as the ‘Council’) to a.divi.s‘e- the
18 Board on strategic investment objectives of fll@ Clor-
19 poration.
20 “(2) MEMBERsHIP.—Members of the Couneil
21 shall be appointed by the Board, on téhe_ ree-
22 ommendation of the Chief Executive '(.)ffi'ee'l"'_%;__'cln'd the
23 Strategic Investment Officcr, -and shall be: (f61111)'ose'(1
24 of not more than 9 members from the DG}_)S&I:TIHCITE_

25 of State, the Department of Commerce, the Depart-
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ment of Defense, the Department of the Fl‘z'rea'sulfy,.
the Departinent, of Energy, -and the Ofﬁc‘e-oﬁ Beienice
and ‘Teehnology Policy.

“(3) FunerioNs.—The Board shall call upon
members of the Couneil, either collectively 01 inli-
vidually, to advise the Board regarding the _eéx_ten‘r;_ to
which the Corporation is meeting the Stlateg"le n-
vestinent, goals of the United States and am sugges-
tions for improvements with respect to sucé;h goals,
including opportunities in countiies and 'p'_r’t}je_c_t de-
velopment and implementation challenges an& oppor-
tunities. |

“(4) FEDERAL ADVISORY CO_MM_’I’TTEE'? AQT.—
The Council shall not he subject to the Fedéral Ad-
visory Committee Aet (5 U.S.C. App.).”’; _

(2) in section 1442 (22 T.8.C. 9652)—

(A) i subsection (b)—: |

(1) in paragraph (3), by 'stﬁkilig‘- aF
and’” and inseiting & semieolon;

(i) in paragraph (4)(B), by striking
the period at the end and mserting ‘%
and’; and .

(iiiy by .adding at the end ﬂ1e. fol-

lowing new paragraph:




ROS22583 Ya( EAM
52
1 “{5) develop standards for, and a .-1'116tli0d for
2 ensuring, appropriate strategie investment 11’1e‘§[._1'ies of
3 the Corporation’s portfolio.”; and
4 (B) in subsection (d), Dby szti'._iking'
5 “1413(1)” and inserting “1413(j)”"; and
6 (3) in section 1443 (22 TU.S.C. 9653)—
7 (A) i subsection ( ay— |
8 (i) in paragraph (3), by stril_%i'ng “
9 and” and inserting a semicolon;
10 (ii) in paragraph (4), by "strikié_i_l'g' the
11 period at the end and inserting "";-? and’’;
12 and '
13 (iii) by adding at the end tile fol-
14 lowing new paragraph: :
15 “(5) the impact of the strategic investments
16 made by the Corporation, which shall be ineluded in
17 a clagsified annex:.”s and .
18 (B) in subsection (I»)—
19 (1) in paragraph (1)— :
20 (I} in subparagraph (A), by strik-
21 ing “; and” and inserting a -S011ﬁ601011';
22 (IT) in subparagraph (B), by add-
23 ing “‘and” at the end; and :
24 (ITII) by adding at the Blild the
25 following new subparagraph:
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“(C) the impact of the -(L‘».orporatioﬁ"s stra-
tegic investment efforts on United St-étes for-
eign policy goals;”’; and
(ii) in paragraph (3)—

(I) in subparagraph (A] , by strik-

ing ¢

5 and™ and iiserting a s'ejimie_Qlon;_
and
(IT) by adding at the e-ndg the fol-
lowing new subparagraph:
“(C) outcomes of the strategic investments
portfolio, and whether or not such _iuvéstments:
are meeting the fo‘r-eign policy o'bjECti%\re%s- of the

United States; and”.

SEC. 208. PROHIBITION ON TRANSFER OF SOVEREIGN

LOAN GUARANTEES TO UNITED STATES
INTERNATIONAL DEVELOPMENT FINANCE

CORPORATION.

(a) IN GENERAL.—Section 1463(e)(1) of 't.hé. Better

Utilization of Investments Leading to Development Act of

2018 (22 U.3:C. 9683(e}(1)) is amended by striking ‘‘the

Corporation or any other appropriate department or agen-

ey of the United States Government” and inserting “‘any

- appropriate department or ageney of the United States

Governiment {(otherthan the Corporation)”.
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(b) EFFECTIVE DATE.

The amendment made by

subsection (a) shall take effect ag if ineluded in thd enact-

ment of the Better Utilization of Investments Leading to
Development Act of 2018 (22 U.S.C. 9601 et.-s_e(il_.)._;
SEC. 204, STRATEGY FOR PROMOTING AND STRENGTH-

ENING NEARSHORING.

(a) FiNnpINGs.—~Congress makes the f_o_l_lowin;g; find-
ngs:

(1) In 2019, the People’s Republic of China
was' the top supplier of goods imported into the
United States, providing significant quantities of
rare earth. minerals, pharmaceutical '_illgl'écl'iellt-s,
mediecal equipment, and other goods vital to the eco-
nomie prosperity and national seewrity of the é‘Un‘i_ted
States. _

(2) The COVID-19 pa.__ndemie -Em_'d' ])1'0¢1110t1011_
outages and shipping disruptions in the P.eopl?e’-’s_ Re-
public of China have jeopardized worldwide adeﬁes‘s to
critical zoods, contributing to an uhpi_"é'(’:é(?le_'lltiecl, Oli-
going supply chain erisis that has exposed tll'e; severe
risks of concentrating global supply cliains ‘in the
People’s Republic of China and de_111011_'st1'aﬁe(fl. the
need. for the United States to increase 'Suppl};r' chain
resiliency  and  diversity: through -l'esh:or_ing" and

nearshoring initiatives.
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(3) Relocating supply chains from the People’s

Republic of China to Liatin Ameriea and tllé: Carib-
bean is in the commercial and security i1‘1te§'1‘rests of
the United States and offers: several =_si_g*ni’ficz_a1_'1t ad-
vantages for the United States ('}Overnm'ént and

United States entities, including—

(A) redueed transit times to '111__&1"1{'(31;%_3. in the

United States, which will lower ﬁ'@ig‘lﬁ costs,
enable quicker adaptability to ﬂueltu'clti;ng ¢on-
sumer demand, and lessen the large. carbon
footprint of eurrent supply chains;
(B) having' supply chains located. iil COI-
tries with which the United States heéts long-
standing bilateral ties. and shared dellél()'(i-l‘.‘%l-tic
values, lessening the risk of geopolitical disrup-
tions to supply chains; and

(C) having supply chaing located in coun-
tries with existing comparative. adv&utziges for
sourcing and manufactiring keyv 'cri_tica;l goods
that eannot be entirely sourced frrom 01‘2 manu-
factured in the United States, including rare
éarth minerals, pharmaceuticals, medical goods,
and semicotiductors. :

(4) Switching 15 percent of United States im-

ports from its top 10 source countries outside of the
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56 |
Western Hemisphere to eountries in Liatin America
and the Caribbean would inerease the e};por't_s'% of the
region by approximately $72,000,000,000 -anfnmﬂly_:,__
helping the region recover from the effects ot the

COVID-19 pandemic while also reducing preéssures

encouraging migration to the United States.

(b) STATEMENT oF PoLicy.—It shall be the' policy

of the United States—

(1) to work with allies and partners oi" the
United States in the. Western Hemiisphere to achicve
more resilient, diverse, and secure supply chains;

(2) to pursue nearshoring mitiatives to 1&10(_-:&’@0'
supply chains to Latin America and the 'Ca,ri;bbean,
particalarly for products unlikely to be sQuL‘?Gd or
manufaetured in the United States, while Sif;mult.a:.-

neously pursuing reshoring initiatives to inerease do-

mestie production in the United States; and

(3) to engage with regional govermments, multi-
lateral development banks, and the private sector to

develop and advance joint efforts to incentivize enti-

ties to relocate supply cliains to, and strengthen sup-

ply chains within, the Western IHemisphere.

(¢) STRATEGY.—The Secretary of State, in eoordina-

24 tion with the heads of other relevant Federal -agencies, as
: LZCNCIES,

25 determined by the Secretary, shall develop and implement
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1 a strategy to inerease supply chain vesiliency andz security

2 by promotiig and strengthening niearshoring 'eft'(')_fts'fto re-

3 locate supply chains from the People’s Republic of China
4 to the Western Hemisphere, .

5 (d}) BreMENTS.—The strategy required 11‘11@(1(31' sub-

6 section (e) shall—

7 (1) be informed by consultations with %‘t.h:e gov-
8 ernments of allies and partners of the U 1‘1ité.d.Sta.tes_
9 in the Western Hemisphiere and labor 'Ol*gmilizati()'ns
10 and trade unions in the United States;
11 (2) provide a .description of how reshoiﬁiug and.
12 neéarshoring initiatives can be pursued in.% a eom-
13 plementary fashion to strengthen the na.t.ioﬁal inter-
14 ests of tlie United Statés; |
15 (3) melude an assessment of—
16 (A) the status and effectiveness of emrrent,
17 efforts by regional governments, 1_n_ul1:ilaétera.l de-
18 velopment banks, and the private sectoi‘ o pro-.
19 mote nearshoring to the Western Hemi;:ép]_lereg
20 (B) major challenges hindering those ef-
21 forts; and :
22 (C) how tlic United States can sti-engﬂlen
23 the effectiveness of those efforts; :
24 (4) identify countries in Latin Am‘_er_ica;é and the
25 Caribbean with comparative advantages for isoul'cing--
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and manufacturing critical goods and countries with:

the greatest nearshoring opportunities;

(5) identify how activities by the United States

Agency for International Development and the

United States International Development Finance

Corpoeration can effectively be leveraged to -s’t1é'e11_'gfth-
en and pronioté nearshioring to Latin Amelfiéa and
the Caribbear; |
(6) advance diplomatic initiatives to '.See.ué'e. spe-
cific: national commitments by governnients in Latin
America and the Caribbean to undertake e‘ffé)rt_s ‘to
ereate favorable conditions for nearshering in ﬂlL re-
gion, including commitments— .
(A) to develop formalized néf:titiona.l
nearshoring Strategie_s__; .
(B) to address corruption and rule of law
eoncerns;
() to modernize digital and pll_ys'ica-lé infra-
strmeture; |
(DD} to lower trade barriers;
(E) to improve ease of doing business; and
(F') to finance and incentivize: 1"16&1‘5‘11‘_(_)1'i1‘1g‘-'
initiatives; |
(7) advance diplomatic initiatives to 11ar1;11011i'-ze

standards and regulations, expedite cuastomns oper-
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1 ations, and facilitate economie. integration in Latin
2. America and the Caribbean: and .

3 (8) develop and implement programs. to-f-ina-nee:,
4 incentivize, or otherwise promote near.'s"l]j_()'rfi_ng; to the
5 Western Hemisphere in aceordance with the ;assess:--
6 ments and identifications made pursuant "toé para-
7 graphs (3), (4), and (5), including, at '11111%1;1'111'11111_,
8 programs— '

9 (A) to develop physical and d_ig"it_al; mfia-
10 strueturé; .
11 (B) to promote transparency in _pi‘ocm'e'—
12 meit processes;. |

13 (C) to provide techuical assistance ?11_'1_ im-
14 ‘plementing hational nearshoring Stl"'a.teg'iezs;-
15 (D) to mobilize private investment; and

16 (E) to secure commitments by pr’iva'te gec-
17 tor entities to relocate supply chains _fl_‘(?}ll"l the
18 People’s. Republic of Clina to the W’ astern
19 Hemisphere.
20 (¢) COORDINATION WITH MULTILATERAL DEVELOP-
21 MENT BANEKS.—In implementing the strategy 1'(%(_111_i-re'd
22 under subsection (¢), the Secretary of State and thé. heads
23 of other relevant. Federal agencies, as determined b\ the
24 Secretary, shall ‘coordinate with the United States Exeeu—
25 tive Director to the Inter-American Development Bank
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and the United States Executive Director to thé_ World
Bank. .

(f) ANNUAL ReEPORT.—Not later than 180'-(121.;\73 after
the date of the enactmient of this Act, and 'am'_ma]lév there-
after for 5 years, the Secretary.of State shall suébn'u't to
the Committee on Foreion Relations of the Sen%l.te_. and
the Committee on Foreign Affairs of the House ot Rep-
resentatives the strategy required wunder s_ubseef.io_n (e)
and a description of progress made in the i'mplemén‘taﬁti'ou
of that strategy.

SEC. 205. SENSE OF CONGRESS ON THE BLUE DOT?-INI’I-‘IA—
TIVE. .

It is the sense of Congress that—

(1) the Blue Dot Network helps public é?lld pri-
vate investors finance infrastructure '-p_l"oj_e.cﬁs that
are inclusive, tramsparent, sustainable, eénviron-
mentally and socially responsible, and coin_pli‘ant
with international standards, laws, and .re;_guélati‘Ons;

(2) the Blue Dot Network helps -1i1jt-ig-at.e
threats such as. the ]‘_)_1"@(1‘;1‘1501'}’ Iinfrastructure invest-
ment practices’ of the People’s Republie of China
and critical shortfills in global infrastructure %_financ.-'
ing; :

{3) the Blue Dot Network advances the ntey-

ests of the United States through setting principal
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international standards, but also requires sufficient

investments in other tools of economic Sta't.e_'eraft_
such as the United States International Develop-
ment Finaiiee Corporation and the i\_-Ii’l_lenniuﬁli Chal-
lenge Corporation. to be cffective; .

(4) the United States International Deve]"o].)-—

ment Finance Corporation should deeper ‘its .co-

operation with Japan Bank for _.I11t01'11'a_ti()1§1a.1 Co-

operation and the Department of Foreign Affairs

and Trade of Australia to promote the Blue Dot

Network and finance certified projects;

(5) the Organisation for Economic Co-operation

and Developient must eontinue to update and re-

fine its methodologies and metrics for'infra.st;'ucture'
praject certification based on guideliue.fs such: as the
Group of Twenty (G20) Principles for Quality Infra-
structure Investment; :

(6) the Blue Dot Network must ';comléj_l_(;men_t
other prineipled development finance initiativze.s sucl

as the Infrastructure Technology and Assistance

Network and the Transaction Advisory Fund of the

Infrastructure Transaction and Asgistance Network;

(7) futare development finance initiatives

should build on the foundations of the initiatives de-

seribed 1n paragraph (6); and
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(8) the governments of other countries ecom-
mitted to good governanée, international law,; and in-

frastrueture investment should work with the Blue

Dot Network to certify infrastructure projects and

attract public and private sector investments:
206. SENSE OF CONGRESS ON THE THREE SEAS “INI-
It 1s the sense of Congress that—

(1) the Three Seas Tuitiative promotes ée@uritv,
economic imtegration; modernization, ad prosperity
in Central and Eastern Europe throngh critical in-
vestinents energy, transportation, and -_(Iigit-_'él infra-
structure; .

(2) the United States International Develop-

ment Finanee Corporation should finalize -its ap-

proved investment of $300,000,000 and approve an

additional $700,000,000 investment in the Three
Seas Initiative to fulfill its 2020 001-n111'it1n011t-;35_

(3) Central and Eastern Europe rust develop
better north-south infrastructure and eeonon;li'c. nte-
gration to break the dominance by the Russian Fed-
eration of east-west, trade corridors and 1-:eg-'161'1_a'1ﬁ e1-
ergy supplies; :

_(4)- in  the wake of the ]:)1'0111eé_di't*c1.ted,

unprovoked, and wigustified invasion of Ukraine by
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the Russian Federation, the Three Seas Iiﬁtiat'ive-
Lias never been more important for tlle-_se(:uritéx_f of its
12 participants: Austria, Bulgaria, C-roati;a., ‘the-
Czech Republie, Estonia, Hungary, 'Lat\-'iﬂ,z Lith-
uania, Poland, Romania, Slovakia, and Slbvenéia;_

(3) the Three Seas Initiative should pﬁ_oriti_ze
construction of regional liquid natural gas 'tel%i'_min:a.ls _
that can help diversify the region’s energy- S?uppli"es-
and reduee the malign influence of the Rus_sia;'n‘ Fed-
eration;

(6) the People’s Republie of China’s

$14,000,000,000 of infrastructure in't_‘estinént:s in

the region have degraded the cnviromment, eroded
thie rule of law, infringed upon state S(JVGI_-‘_'(‘Li_g‘_ll;t}’, and
pose a national security threat: _

(7) the Digital Economy Cooperation Initiative
should cooperate with the Three Seas Initiative to
further modernize the region’s economy and devel'o_p
the regions dig_it.a_L communicationis, and ﬁ;na;]'m-ial_
infrastrueture; _

{8) the European Union has. made sui)Stantial_
eontributions to the objectives of the Three Seas Ini-
tiative and should continue to do so through ?m‘echa.—

nisms such as the Connecting Europe Fadility; and
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'(_;9) the United States should encourage I‘égio'nal]
initiatives such as the Thiee Seas Initiative to galva-
nize public and private sector investments 111 re-
gional infrastructure projects that adhere to _einviron—
mental, equitable, social, and sustainable S’t.al;l'da.rds.

Subtitle B—Energy

SEC. 211. SENSE OF CONGRESS REGARDING UNITED
STATES’ ENGAGEMENT AT THE W.O.RLb ECO-
NOMIC FORUM.

It is the sense of Congress that the Secretary of
State, the Secretary -of the Treasury, the zkt111ﬁ11fst1'at01‘
of the United States Ageney for International Di_eve'lop-
ment, and the Chief Executive Officer of the: U‘nite.d? States
International Development Finance Corporation should
make -climate finance commitments at the World Eco-
noimic Foram.

SEC. 212. CLEAN ENERGY EFFORTS OF THE UNITED STATES
INTERNATIONAL DEVELOPMENT FINANCE
CORPORATION.

(a) IN GENERAL—The Chief Executive Off'icei'. of the
United States International Development Finance Cor-
poration shall strive to rechice the nét carbon foOtﬁrint of
the Corporation’s entive investment portfolio to Z?@l-‘.O by

2028.
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(b) PRIORITY.—In earrying out the goal deseﬁibed in
subsection (a), the Chief Executive Officer shall pl-‘éi('ji'itize
projeets in countries struggling with .trallsitionil'lgg. fiom
carbon intensive electricity to clean energy. .

(¢) REPORT.—The Chief Executive Officer sh’zéi.l]' sub-
mit a report to Congress that describes the- C_O_I‘DO_lé‘-atiOH’S
efforts to meet the goals deséribed in subsections (d) anl
(b). :

SEC: 218. CONSISTENCY IN UNITED STATES POLICY ON DE-
VELOPMENT FINANCE AND  CLIMATE
CHANGE. |

It is the poliey of the United States to ensure that
its engagement with multilateral international fi-ll'a.lfcial. in-
stitution’s is consistent with United States pbli'e_-yé to re-
duce greenhouse gas emissions in order to achieve: world-
wide net-zero carbon emissions by 2050.

SEC. 214. ENERGY DIPLOMACY AND SECURITYWITHIN THE
DEPARTMENT OF STATE. :

Section 1(_(3) of the State Department Basie _.A;LIﬂI(}l‘i-
ties Act of 1956 (22 U.S.(% 2651a(e)) is a_mendedf'

(1) in paragraph (1), by striking 94 arld n-

serting “25”; .

(2) by redesignating paragraph (5) as para-

oraph (6); and
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(3) by iuserting after paragraph () ﬂm fol-
lowing: :

“(5) ASSISTANT SECRETARY OF STATE FOR-EN-

'ERGY RESOURCES.—Subject to the n'm'ne_rica.l; 1i1_11ita;—
tion specified in paragraph (1), there is -au-téh‘orized
to be established in the Department of 'State?-_an. As-
sistant Secretary of State for Energy Resourée’s who
shall be responsible to the Secretary of State for
matters pertaining to the-formulation and i'-111_1:)1e1ne.11_~
tation of international policies—

“(A) to protect United States cnergy secn-

Tity interests; and .
“(B) to promote responsible globa;l clean

energy production.”. |
SEC. 215. UNITED STATES AND EUROPEAN UNION CO-
OPERATION ON CLIMATE FINANCE FOR DE-

VELOPING COUNTRIES.

{a) SENSE OF CONGRESS.—It is the sense of Con-
gress that the United States should restore its hi'sthie' alli-
ance with countries of the European Union regarding cl-
mate action by renewing the commitment to advancing

shared values, prineiples, goals, and global cooperation for

- addressing climate change and achieving the g0a1$ of the
- deeision of the 21st Conference of Parties to th_e;_U nited

- Nations Framework Convention on Climate Change adopt-
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ed'in Paris December 12, 2015 (conunonly known as the

“Paris Agreement’’ ). |
(b) DISCRETIONARY CLEAN ENERGY .DEVEL?()PMENT
FPINANCE FUND.—The Chief” Executive Officer of United
States Inteinational Developinent Finance C()I":po'l‘a-ti()ll
shall partner with the European Bank for Reconétruétion
and Development to establish tlie Disecretionary (jieaa1 En-

ergy Development Finanee Fund. .

(e) ENERGY TRANSITION ASSISTANCE FOR EASTFR\

Eurore.—Title V of the Support for Bast European De-

mocracy (SEED) Act of 1989 (22 U.S.(L. 5451 et seq.)

is amended by adding at the énd the following: .

“SEC. 504. ASSISTANCE FOR EASTERN EUR'(_]PEA’& COUN:-
TRIES TRANSITIONING FROM Foss@ FUELS
TO CLEAN ENERGY.

“(a) AUTHORIZATION OF ASSISTANCE.

The Adniin-

~ istrator of the United States Agency for International De-

velopment, in consultation with the Secretary of S?tate-,-the
Secretary of Encrgy, and the Seeretary of (?'.011'11’1;'101*@0, i
authorized to establish a program to support workers and
communities in FEastern Huropean countries that are

struggling with the transition from fossil fuel dependent

- economies to clean entergy cconomies:

“(b) AUTHORIZATION OF APPROPRIATIONS.—There

is' authorized to be appropriated, for cach of the fiscal
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vears 2023 through 2027, sueh sums as may be llécesszu'y
to carry out the program authorized under suléjsectipn
(a).”. |
(d) UNITED STATES-ETROPEAN UNION \_V:_O"RI{ING
Grour.—The Seerctary of State, in consultation vévith the
Secretary of Commerce and the Secretary of Energy, shall
seek to establish a formal United States.—'Europeaﬁ Union
Working Group that will develop. a strategy to _1'esi)_011t1. to
the People’s Republic of China’s Belt and Road Ii-]é’itiiative._
Subtitle C—Technology
SEC. 221. UNITED STATES LEADERSHIP AND REPRE?SENTA-
TION IN STANDARDS-SETTING BODIES.%_

(a) STATEMENT OF PoLICY.—It is the po]je}} of the

- United States to ensure that the United States leads in

the Innovation of critical and emerging teéh_nologi@, such:
as next-generation telecommunieations, ‘artificial iritel-
ligence, quantum. computing, semiconductors, and bio-
techmology, by— :

(1) providing nceessary investinent and (3;'01_1'(31‘(’.'te.
ineentives for the private sector to acc_ele-rat@ devel-
opment of such technologies;

(2) modernizing export controls and i1_1vé__stme11t
sereening regimes and associated policies and éI.-egula~

tions;
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1 (3) enhaneing United States leadership 111 teeh-
2 nieal standards-setting bodies and avenues ft)i*- devel-
3 oping norms regarding the use of emerging. critical
4 technologies; '
5 (4) reducing United States barriers '-én.'cl- n-
6 ereasing incentives for collaboration with a_._llgies and
7 partiers on the research and G-O-devel(j]_)nlent%Of erit-
8 ical teclinologies; |
0 {5) collaborating with allies and 'pa.l"_t;ner._s to
10 proteet critical technologies by—
11 (A) ecrafting multilateral export éeontr_ol
12 neasures; .
13 (B) Dbuilding capacity for _defensé tech-
14 nology security;
15 (C) safegudrding ¢hokepoints in . sapply
16: chains; and
17 (D) ensuring diversification; and
18 (8) -designing major defense capabilities? for ex-
19 port to allies and partuers.
20 (b) SENSE OF CONGREsS.—It is the sense of Con-

21 gress that—

22 (1) the I}ui_te_d States must lead n international
23 bodies that set the governance norms and -1-'{11_@5 for
24 eritieal digitally enabled technologies in order to en-
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sure that those techmologies operite within a free,
secure, interoperable, and stable digital c10_111ai'11;

(2) the United States, along with --alﬁes‘ and
partners, should lead an iliternational effort, tfhalt uti-
lizés all of the economic and diplomatic t‘oolés at its
dispesal to combat the expanding use _(),f"illfoj'ln'a:tiou
and commuitications technology products 'a:rid._ Serv-
ices to surveil, repress, and manipulate popﬁlatious
(also known as “digital authoritarianism");

(3) the United States should lead zl..g'lob_al effort
to engure that freedom of information, ineluding the
ability to safely consumie or publish .illf(jl%‘llfl'clﬁOll
without fear of undue reprisals, is maintained as the
digital domain becomes ai increasingly iutegrﬂ
mechanism for communication;

(4) the United States should lead a global effort
to develop and adopt a set of common -p_rin.ciﬁl‘es_-. and
standards for critical technologies to ensure ﬁhat the
tse of guch techuologies cammot l_)e.a_bused_b;{ nalign
actors, whether those actors are ;:governmgnts or
other entities, and that those actors do not thieaten
democratic governancé or human rights;

(5) the United States and its allies -and _pai‘t‘-

ners shiould maintain participation ‘and léadership at

International standards-setting bodies for 5th and
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tuture generation mobile teleeommun:i'ea.tioils sys-
tems and mfrastructnre;
(6) the United States should work with ity allies

and partners to encourage and facilitate the (ilevel'd])'—

‘ment of secure supply chains and networks for 5th

and future generation inobile tél'ecmnmuni_c.ati’oﬂs_
systems and hifrastracture ; and

(7) the maintenance of a high r‘Stan’dartl_éf seeu-
rity in telecommunications and cyberspace _1é-)etw0;en
the United States and its allies and partners is a na-
tional security interest of the United States. |

(¢) ENHANCING REPRESENTATION AND. LEADERSHIP

OF UNITED STATES AT INTERNATIONAL STA\D&RD‘:ST‘T

14 TING BODIES.—

15

16

17
18
19

20

21
22
23
24
25

(1) IN GENERAL.—The President shall—

(A) establish an interagency working group
to provide assistance and technieal -exp___eil*tis_e to
enhance the representation and l'eade.rfshjip of
the. United States at international b'odii'es thiat
set standards. for equipment, systems, software,
and virtually defined networks that s_uppf.o_l‘t bth
airdd future generation mobile tel'e'(*fol%mnu-ni-.
cations systems and infrastructure, _sueli- as the
International Telecommunication Unioi ?111‘(1 the

3rd Generation Partnership Project; and.
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(B) work with allies, partners, and the pri-
vate sector to merease productive ellgagel11e1_1't_
with respect to the standards des‘cribed m sub-

paragraph (A).

(2) INTERAGENCY WORKING GROUP.—The
interagency working group deseribed ‘in paragraph

(1) shall—

(A) be chaired by t:h_e.'Secretary-.of’%Sta:te o
a designee of the Secretary of State; dlld

(B} eonsist of the head {(or designee} of
each Federal department or ageney tlie Presi-
dent deterimines appropriate. .

(3) BRIEFINGS.

(A) IN GENERAL—Not later 't'lia.u 180
days after the date of the enaetmenﬁ of this
Aet, and subsequently thereafter as provided
under subparagraph (B), the interagenéy work-
ing group described in paragraph (1) Sili:l-]l pro-
vide a strategy to the Committee on QF_OI'eign
Relations of the Senate and the G01_111_1;1'1tj_tee on
Foreign Affairs of the House of Representatives
that addresses— .
(1) promotion of United Stateé leader-
ship at international Standlards—s‘_étté-in-g. bod-

ies for equipment, systems, software, and
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virtudlly defined networks: relevant to 5th

and futuré generation. mobile telecommuni=

eations systemis and infrastructure; taking

inte aceonnt the different processes fol-

lowed by tlie various international stand-

avd-setting bodies;

(i'-i') di]_)l'oniatie engagement wﬁzh allies:
and partners to share k_qe_c-_urit}F I'-iSi(_ 1nfor-
mation and findings pertaining to equip-
ment that suppoits or is used in 5th and
future generation mobile te'leeo;'mmuni'--
cations systenis and infrastructure %a'n(l ¢o-
operation on mitigating' such risks;

(1i1) Chiha’s presence and a'ctiévit.ies-' at

mternational standards-setting bodies rel-

cvant to 5th and future -_gen_el-‘atioﬁ niohile’
telecommunications systems and  infra-

structure, including information on the dif-

ferences ‘in the scope and scale of China’s

engagement at such bodies compared to

engagement by the United States or its al-

lies and partners and the security risks

raised by Chinese proposals in sueh stand-

ards-setting bodies; and
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(Iv) engagenierit w’iﬂl_ privaté sector
communications and info.rnmtion% service.
providers, equipment; developers, a.e?ademia,
federally: funded research and _(_1ev;eZlopmen1:
centers, and other private sector stake-
holders to propose and develop: secuve
staiidards for ecquipment, s;?s_t-mn%s, ‘soft-
ware, and virtnally defined u_e%woréks that
'supp’ort 5th and future gfﬁllel‘&ti_()llé mobile
telecommunications  systems an'dg infra-
structure.

(BY SUBSEQUENT BRIEFINGS.—Upon re-
celving a request fromi the appropriate eéongres.-
sional commiittees, or as determined appropriate
by the chair of the interagency wo‘rking gloup
deseribed in paragraph (1), the _intei'a.gency-
working group shall provide such committees an
updated briefing that .covers. the nlattbm de-
seribed in elanses (i) through (iv) of s@lbpa,-rw

graph {A).

21 SEC. 222. SENSE OF CONGRESS ON COOPERATION WITH

22
23
24

THE G20 DIGITAL ECONOMY -WéRKING.
GROUP.

It 1s the sense.of Congress that—
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(1) the Group of Twenty (G20) Digit-'alé Econ-

only Working Group advances national and inter-
national interests through promoting: principled and

practical standards; and

(2) the United States should continue to sup-

port, engage, and exercise leadership in the working

group—

(A) to maximize the benefits and 11ﬁ11i111iz(_3
the harms of the $70,000,000,000 and {_g;IEOWi'll'g
global digital econoniy;

(B) to .increase international édi_gital
connectivity and trade; .

{(C) to modernize the global 9001101_1_1?_3:7 with
new technologies such as blockehain, alz'*tifieiztl
mtelligence, and machine learning;

(D) to proteet eross border data flow and
data free flow with trust; .

(B) to promote socidl inciusion t-i'll‘()ll'gll
digital quality control, consumer protééeti’on,
child protection, and eguitable access to new
technologies;

(F) to improve ‘efficiency and interoper-

ability for technologies and regulations in the

publie sector;
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1 (@) to advance the past initiat-iveS of thie
2 working group such Smart Cities, Dig‘i’t@a] Seeu-
3 rity, and the Connecting I“Imna:l'li-ty.203"?'0 Tnitia-
4 tive; and :
5 (H) to enable progress toward thﬁé_ United
6 Nations Sustainalile Development Gro_alsé._
7 SEC. 223. STATEMENT OF POLICY ON ARTIFICIAL INTEL-
8 LIGENCE AND THE GLOBAL ECONOM{{.
9 It is the policy of the United States—
10 {1) to prioritize diplomaecy and i_lltel_‘nat'i;on_al en-
11 gagement in the artificial intelligence 'st.i'ategfies and
12 policies.of the United States; .
13 (2) to prioritize artificial intelligence iéssu-es in
14 United States diplomacy;
15 (3) to collaborate with allies and partuners to—
16 (A) research, develop, produce, and invest
17 in artificial mtelligence technologies that sup-
18 port economie prosperity, collective Secu?ri-ty-, de-
19 moéracy, and haman rights; |
20 (B) promote commitments a-nd inter-
21 national law velated to artificial intelligence
22 that reflect shared values; .
23 (C) ensure that artificial i'nte]li-gen?ce_ tech-
24 nologties :are safe, secure, and tl'llS_t“-*Ol_l‘t_l;l}’;
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(D) ereate and maintain artiﬁeiﬁl intel-
ligence-related technical and iilstit'ut_iona_l infra-
structure; |

(E) share artificial i‘nt_elligelmfié-rfeléitéd
data, technologv, and knowledge, Stllgj_eét! to ap-
propriate safeguards and restrictions; |

(") prevent the wnwanted tral_l_sfeﬁ of sen-

sitive artificial intelligence-related technieal in-

formation;

() coordinate artificial intelligence-related

export controls and investment screening proce-

dures; and

() educate and train new echorts of arti-
fieial intelligence researchers, developers, and
practitioners;

(4) to incorporate perspectives and expertise

from industry, academia, and civil seociety into.
United States diplomatic activities related to artifi-

clal intelligenee;

(5) to engage with bilateral and multilateral or-

ganizations active in artificial intelligence research,

development, and policy; and

(6) to use diplomacy and foreign assistance to

support. activities for deploying artificial intelligence

that ereate broadly shared prosperity, account for
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relevant artifieial intelligence safety and security
concerns, and uphold human riglits and demoeratic

values.

SEC. 224, DIPLOMATIC STRATEGY FOR ARTIFICIAL INTEL-

LIGENCE.

(a) IN GENERsL.—Not later than 1 year after the

date of the enactment of this Act, and every 2 years'there-.

after, the Seeretary of” S't'-a_tte shall develop and -subimit to

the appropriate congressional committees a stl‘-ategy for

United States diplomacy related to artificial mtelligence.
(b) ConTENTS.—Each strategy required bx sub-

section (a) shall include the folio‘»’ving': .

(1) A review of velevant prior and _cing‘o’_iljg ini-
tiatives, the outcomes of those initiatives, ‘a-lé.d kev
ongoing challenges to those initiatives.

(2) The objectives aund priorities that will be
used to guide the diplomacy of the United %Statés’
Government related . to artificial intelligence, -'i]l(}hl(i—_
ing objectives and priorities related to each of the
following:

(A) Promoting human rights and édel_no—-
cratic values in the development and (iieplo}-*--
ment of artificial intelligence tec.lmo_logiés-, in-
cluding by advancing relevant internatiouzal law’

and principles.
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(B) Deterring and disrupting malicious
and oppressive uses of artificial il‘ltéllig‘(;ﬁlee.

{C) Fostering United States colla%boration
with allics and partners in artificial .intéel_l'igenee
research and development. |

(D) Developing  appropriate: ‘;aeeh]ﬁeal
standards, metries, and measuremel'it tech-
niques for artifieial intelligence. .

(E) Miti_ga.ting safety risks of a.l‘t.ificial in-
telligence.,

(F) Maintaining secure supply .Chiains for
artifieial intelligence technology and 1ts inputs,
including computing hardware. |

(&) Ensuring the integrity of the zal-‘tifitzial.
intelligence research and development activities
of the United States and its allies and partners.

(HY Ensuring the equitable deployment.
and adoption of artifieial 'illtelligtllée' tech-
nology, mehuding through trade, for‘eigil assist-
ance, and development finance. .

(I) Involving the private sector and eivil
society, '

(J) Responding to the artificial inté]li‘gene‘e
activities and strategies of other 'e.o.unté;ries,__ in-

eluding the People’s Republic of China. .
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(3) Speeifie, measurable indicators of i)1?0gﬂ?eSs
corresponding to the objectives and priorities. de-
seribed in paragraph (2). _

(4) For each strategy other than the fi_léstﬁ strat-
egy required by subsection (a), an aSSGSSilleli-t-- of
whether and how progress with respeet to cach of
the indicators identified m the preeceding: és-tra,_tie:g_-’
was realized. :

(5) A detailed implementation plan, iém’lutﬁng
timelines, designations of lead and supporting imple-
menting entities of the United States Government,
budgetary estimates (as applicablé), and 'de_séril_)ti_o'_n's
of any additional budgetaty resources, techﬁieal oX-
pertise, legal authorities, or personnel 11'ee'de;d for im-
plementation of the strategy.

(6) Any other matters the Secretary considers
relevant,

(¢) CoNsULTATION.—In preparing each strategy re-

quired by subsection (a), the Secretary of State shall con-

sult with—

(1) the Secretary of Defense;
(2) the Seeretary of Homeland -Security{
(3) the Seecretary of Commierce;

(J:) the Seel"eta.-ry of Energv;




ROS22583 Y20 S BLLC

-~ P RS N 5 S O N S

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

81

(5) the Director of the National Secience ZFoun-
dation; |

(6) the Direetor of the Office of .'Seienefe and
Technology Policy; :

(7) the licads of such other rélevant Eederal
agencies and departments as the Secretary ofg State
considers appropriate; and .

(8) such nongovernmental paitiers as t.h?e- Sde-
retary considers appropriate.

(d} ForM.—Each strategy required by subseetion (a)
shall be submitted in unclassified formi, but may iin'clllde
a clagsified annex.

{e) PUBLICATION.—The Secretary of 'Staite% shall
mike each strategy required by subsection (a) (_n;’ithout-
its classified -amex, if any) available on a publicly acces-
sible website.

(f) DEFINITION OF APPROPRIATE CONGRESSIONAL

COMMITTEES.—In this section, the term ‘“‘appropriate

congressional committees” means the Committee 0‘1;1 For-

eign Relations of the Senate and the Committee on Fot-

eign Affairs of the House of Representatives:

SEC. 225. INTERNATIONAL COLLABORATION ON RE'SEA_RCH__
AND DEVELOPMENT. :

(a) FINDINGS.—Conpress finds the following:
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(1) Innovation in artificial iiltelli‘gen;ee and
other emerging technology domaing has be_eio_me in-
ereasingly global. According to the ().'1‘*gasn'i‘sajti<311 for
Eeonomic Co-operation and Developmeit, w._oél-'ldwide
speriding on research and development n’Io‘f.e than
tripled between 2000 and 2020. The U m'ted States
aecounted for almost 70 percént of such Spel%ldilig n
1960, but less than %4 in 2018. :

(2) Many allies and partners: of the United
States are technological powers in their OW'I;:I right,
with robust research and development activities: and
world-leading capabilitics in fields such as. zir_tifici-al
intelligenee_, semiconductors, robotics, a_.nid bio-
techuiology.

(3) Adversaries of the United States, iﬂcludfing
the People’s Republie of China, the Riussian Federa-
tion,. and. Iran, also emphasize technology and -mno-
vation in their geopolitical strategies. In paf*tieu-lar,
the Chinese Communist Party believes i11110\-f§t1011 is
essential to its continued rule and is ﬁinvestin;g- heay-
ily in research and development as part of a strategy
to “leapfrog” the United States into globa:l% leader-
ship. :

(4) The United States and its allies a.ni'd_ part-

ners collectively control a much: larger share of re-
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search and development activity ‘than the ;'-People:"s
Republic of China. Together, the United _Stétt;es ~and
6 like-minded countries, namely, Japan, 'Gr?el‘m'a.n_}',
South Korea, India, France, and the "Unite;d King-
dom, aceount for move than % of global S})C‘.-Ié-ldi-llg o1
research and development, while the Pe()pl_e’s Repub-
lic of-China aceounts for approximately s,

(5) The National Science Board's “Vigion
20307 report; issued in May 2020, states, “Stcmng
at the fromtiers of discovery requires leaning into
internationalism, particularly given the nation’s fall-
ing share of global knowledge produ’etioﬁé,- paired
with the rising importance and impact ot inter-
national collaboration and knowledge- dlld tech-
nology-intensive industries.” _

(6) Previously, in 2008, the N ationa_lf Science
Board reported, “The U.S. Government coutd play a
more effective role in supporting intelfnati'(n?lal' BS&E
(st¢ience and engineering) partnerships by déxfelo_lj'il1'g
a coherent international S&E strategy: to eoéor_di-nate
the activities and objéctives of the various: Federal
agencies that play a role in such part-ller_shii)s-. .

No single 1.13. ageney is responsible for eoorgdina-ting

or supporting international S&E partnerships, and
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1 few U.S. agencies that do S&E work have _éxl_)lic-iit
2 missions in international relations.” |
3 (7} As of March 2022, numerous Federal de-
4 partments and offices administer joint resea;réh_ and
5 development activities with international }-)_a.;rtners:,
6 ineluding the Office of International 'Scienc;_é and
7 Engineering within the National Science F(i)u'n‘da.-
3 tion, the Division of Intérnational Relations ?Wiﬂ]_{ll
9 the National Institutes of Health, and the O’]‘:éfiee of
10 International Science & Teehnology Cooperation
11 within the Department of Energy. |
12 {(b) SEXSE oF CoNGRESS.—It is the sense o:f Clon-
13 gregs that—
14 (1) iuternational collaboration on -1'esea.l“éh and
15 development is critical to maintaining United éSt.at_-es_.
16 leadership in artificial intelligence and other eritieal
17 technologies; and .
18 (2) Federal initiatives related to interna?ttion.al
19 collaboration on research and developinent ?.110111(1
20 he—
21 (A) consistently and adequately ﬁill(i(acl;
22 and .
23, (B) coordinated across agencies. to i1ie.1=ease
24 impaet, minimize undue ‘duplication, aiul ;ens'ure
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1 alignment with policies and strategie. Objéee-tives
2 of the United States.
3 (¢} GOVERNMENT ACCOUNTABILITY ()FFI(:E RE-
4 PORT.—Not later than 180 days after the date of th{, en-
5 actment of this Act, the Comptroller General of the Ul‘)jte'd
6 States shall prepare and release to the public a gl'epo_rt
7 that— .
8 {1} eunumerates and deseribes all sigliiﬁealrlt
9 Federal initiatives related to international -eoII;a.b'ora-
10 tion on research and development in emcrging tech-
11 nologies in existence as of the date on which ﬂle re-
12 port is released; .
13 (2) -assesses whether those initiati-vés- are
14 equipped to achieve their stated goals; |
15 (3) assesses whether those initiatives alo prop-
16 erly’ managed and coordinated within and -across
17 Federal agencies; and |
18 (4) recommends appropriate actions \W’itl'L re-
19 spect to paragraplis (1) through (3). |
20 (d) INDEPENDENT REPORT.— :
21 (1) IN GENERAL—Not later than 180 days
22 atfter the date of the enactmernt of this Aect, the See-
23 retary of State shall seek o enter into a (3‘611-‘51'&(‘31;
24 with an appropriately qualified iil(lepen_deut reés'earc'h
25 entity, such as a federally funded research and de-
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velopmient center or other nonprofit organization, to
produce a report oil Federal activities related to
international collaboration on research and develop-

ment.

(2) ELEMENTS.—The report described mn para-

oraph (1) shall—:

(A) assess. the effectiveness of Fe‘del%-'al ac-
tivities 1related to international eollab__cir&tiOn
condueted as of the date on which the 1’.915)011: is,
produced;

(B) identify key opportunitiesfor elﬂila.nc'e'd
collaboration on researeh and '(_1_evelo'pn1eﬁ.t with
allies and partners of the United States; .

(€) identifv key challenges to LT-llite(1

States collaboration on research and develop-

ment with allies and partuers;

(D) propose. a Federal strategy and cor-
responding implementation plan for futurf Fed-
cral activities related to international (20'11-31301.-a-
tion on researcl and development; and

(E) recomimend other appropriate eictions'

for the Secretary of State, other officials of the

Department of State, Congress, and othier rel-
evant governmental and nohgovernmental ae-

tors, and identify any additional resounrces or
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legal authorities necessary to earry out such ac-

tions. .

(3) CoMPLETION.—The contract -de's‘eribed n
paragraph (1) shall require delivery of the 1‘01)201*13 de-
scribed in that paragraph not later than 1 veal after
the date on wineh the contract 1s executed.

{4} PusLICATION.—The BSecretary of State
shall make the -1-*_ep.ort deseribed 1n paragrai_)_h (1)

available on a publicly accessible website.

10 Subtitle D—International Finaﬁcial

11

12.

13

14

15

16

17
18
19

20

21

22

23

Institutions and Multilateral
Economic Organizations

SEC. 231. STATEMENT OF POLICY ON UNITED STATES

LEADERSHIP AT INTERNATIONAL FINANCIAL
INSTITUTIONS.
It is the poliey of the United States—

(1) to recognize rising debt stock in emerging
market and developing countriés as a '1'1ationaél see-
rity and economic sécurity threat and raise n‘s im-
portance in multilateral fora; _

(2) to leverage the voice and vote of the United
States in international finaneial imstitutions io pre-
vent future unsustainable debt stoeks in elﬁel'gillg‘__

market and developing countries;
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(3) to promote ruleswriting standards for trans-

pareney and disclosure that hold both debtors and

creditors aceountable, allow accurate debt sustain-

ability assessments, and promote hetter debt man-

agement;

(4) to lead the international .colmhuinity n
translating the G20 Comimon Framework ff()r Debt
Treatments beyond the Debt Service __Sus])enéion Ini-

tiative: (commonly known as the “Common  Frame-

work”} into ‘tangible action, including effective

standstill for debt payments and eredit revisions for

petitioner countrics and finalizing the debt treat-

ment for the petitioner countries, beginning with
Chad, Ethiopia, and Zambia;

(5) to reduece timelines and increase confidence

in outcomes for the Common Franiework so that

private creditors continue to provide Sufﬁé_it:ﬂt. f1-
nances. to petitioner countries and other c?ouut_r-*ies
witnéss the benefits of petitioning;

(6) to expand the Common Frameéwork aud
offer its financial assistance to other heavily- in-
debted lower-middle-income countries, 1)0}?0&(1 those
cutrently eovered; :

(7) to cooperate with counterparts in the 'G_roup

of Twenty (G20), the International Monetary Fund,



ROK22583 Y2C - BLL

j oy

W00 =1 N ot R w1

A L S .~ =T - S B S V. R SV S

89 _
private credit rating agencies, and re__gulatorsi, 10 ex-
plore and develop mew bond and loan 6011t.1:act_
issnance standards that anthorize temporary suspen-
sions of debt services to both private an‘d? public

ereditors without triggering a defaunlt.in erisis sitna-

tions;

(8) to engage with petitioner 0.0111'1't1'i'es,§ before
those coumntries exliaust their reséirves, to Sti-‘a;teg*ize_
their ascension into the Common Fra.meWo;rk and
prevent further economic costs;

(9) to leverage the voice and vote of the United

States in the International Monetary Fund and the

World Bank so that the Fund and the Bank coImns

plete preliminary assessments of the -debi;:. relief
needed by each. eountry eligible for Common Frame-
work treatment before sueh countries petition for
debt relief:
(10) that assessments described in _pﬂ.lg'.‘:lg‘.l_'a.]'_):l'l
(9) should—
(A) include realistie growth and fis¢a1 pro-
j ections;
(B) include implications of (?bn_mw_n
Framework debt velief; and :
(C) be based ou accurate and c‘onl;ﬁn‘ﬁhen-

sive debt data;
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(11) to support the International Nfouetary
Fund lending into arrears for the Common éFr_a_me-
work in the ease that private lenders fail to uphold
their initial commitments:

(12) to leverage the voice and vote of the
United States in mternational financial int.ui:tions to
promote and finance international -il'}itia.tivcs%to Pro-
eare and deploy miore affoerdable and aéceSsi_ble
COVID-19 vaccinations and treatments forg emerg-
ing market and developing countries;

(13) to address the near-term prc)blemsé associ-
ated with the pandemie-indnced global recession and
also. longer term problems of uns_ustainablé_ credit
lending and borrowing that victimizes en‘1erg*’ilég miar-
ket and developing eowmntries; and

(14) to consider the impact of the monetary

policies of the United -States and future increases in

interest rates on emerging market and de\_;feloping

countries and mitigate related harnis. |

232. LOANS TO THE POVERTY REDUCTION AND
GROWTH TRUST OF THE INTERNA'?I‘IONAL
'MONETARY FUND. '

(a) AUTHORIZATION OF APPROPRIATIONS.—

(1) I GENERAL.—There are authorized to be

appropriated to the Secretary of the Treasury for
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fiscal year 2022 $102,000,000, for contribution teo

—_

the Poverty Reduétion and Growth Trust 01 other
special purpose vehicle ‘of the International Bi01letal1jr
Fund. |

(2) AVAILABILITY OF M-LOUNTS.—Amo{m’cs ap-
propriated pursuant to the authorization of appro-
priations under paragraph (1) shall remain éwaila_b_le

until S’eptember 30, 2031.

O 00 ~ O W B WD

(b) USE OF AMOUNTS.—Amotints appropriated par-

_
o

suant to the authorization of appropriations under sub-

11 seetion (a) shall be available—

12 (1) to cover the cost (as 'deﬁn_jed in sectf-icin 502
13 of the Congressional Budget Act of 1974 (ﬁ:é U.8.C.
14 661a)) of loans made by the Seécretary of théé- Treas-
15 ury to the Poverty Reduction and Growth Trust or
16 other $pecial purpose vehicle of the Inteitiational
17 Monetary Fund; and |

18 (2) to subsidize gross obligations for th(, prin-
19 cipal amount of direct loans not toé exceed
20 15,000,000,000 Special Drawing Rights. -

21 (¢) NONAPPLICABILITY OF CERTAIN LIMITATION.—

22 Section 5(f) of the Bretton Woods Agreements ?Act (22
23 T.S.C. 286¢(f)) shall not apply to any loans made pursu-

24 ant to this section to the Poverty Reduetion and Growth
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Trust. or other special purpose vehicle of the International
Monetary Fund on or betfore September 30, 2031. ¢

() AUTHORIZATION OF OERTAIN TRANSACTIONS.—

The Exchange Stabilization Fund aid the finaneing ac-

count eorresponding to transactions with the International
Monetary Fund are authorized to enter into such trans-
actions as arve necessary to effectuate loans made I.)iul_‘&.‘lla_l:lt
to this section and denominated in Special Drawiné Rights
to the Poverty Reduction and Growth Trust or 0131;16_1? spe-
cial purpose vehicleé of the International Monet;a.ljr Fund.
SEC. 233. CLEARING WORLD BANK GROUP ARREARS.

Not later than 30 days after the date of _th_é enact-
ment of this Act, the Seeretary of the Treasury --sli-all pro-
vide the World Bank Group witli all necessary aimount-s
to address the United States arrearsin 'GOntributiOhS from
fiscal yoars 2019 and 2020.

SEC. 234, 10TH GENERAL CAPITAL INCREASE FOR THE
INTER-AMERICAN DEVELOPMENT Bm;

(a) SENSE. 0F CONGRESS.—Tt is the sense -@f; Con-
gress that— :

(1) the spréad of SARS-CoV-2, the virus that
causes COVID-19, has had a significant imbact on
¢eonomic, soeial, and humanitarian e(‘)]élditions

throughout Latir America and the Caribbean;
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(2) the Intér-American Development Bank is
the preeminent multilateral development, bank dedi-
cated to regional economic and social .-clexreiol)'lilellt.
and the betterment of lives across Liatin %&_merica
and the Caribbean;

(3) the Bank has played an __illte_gra.l._r-o'l_cé in sup-
porting’ niember countries with the 000'1'c1_111ati'011_ and
implementation of policies to mitigate the eéﬁ'eet_s of
the ‘COVID-19 pandemie, the Veneztelan ;.-reﬁrg-e_e
and migration erisis, and other c¢rises. in the Western
Hemisphere;

(4) a capital inereage for the Banlk w.'(_)ula_great-
ly increase its capacity to provide financimg, ?i'ns-tit_u-
tiohal knowledge, and technicdl support to foés_ter re-
covery and inelusion initiatives hetween -1'e_g_i0_1;1'al oov-
ermments, private sector entities, and international
organizations; and

(5) the United States, as a founding me-inber of
the Bank, should support a capital stoek iliCIi‘(‘laS@ to
ensure the Bank is prepared to offer additim;lal sup-
port to meniber countries Severel_jr impacted by the
COVID-19 pandemic and other crises. .

{b) TENTH GENERAL CAPITAL INCREASE.—
(1) SUPPORT FOR A GENERAL G;uamf;m IN-

CREASE.—The President shall take steps: to Sll-pp()l‘.t
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a tenth general capital increase for the Inter-Amer-

iean Development Bank.

(2) DIPLOMATIC' ENGAGEMENT.—The President

shall advance diplomatic engagement to buld sup-

port among member countries of the Bank for a

tenth general capital increase for the Bank in order

to strengthen the capacity of the Bank—

(A} to support Latin American and ;G'cll'-ib‘
bean countries in their efforts to dddl(‘&b the
COVID-19 pandemic and the related ‘economic
mmpact; and |

(B) to advance nclusive economie -_aind_ 80
cial development it the Americas, .

(3) PROGRESS REPORT.~—Not later t.-hé;n 45
days after the date of the enactment of this Act, the
Presiderit shall submit to the Coimmittee on Foreign
Relations of the Senate and the Committee 61_1. Fi-
nancial Services of the House of "Representafives a
veport detailing efforts to earry out p‘ara.g_ra.p;hs (1)
and (2). _

(4) TENTH CAPITAL INCREASE.—The Inter-
American Development Bank Act (22 U.B.C. 283 et

seq.) is- amended by adding at the end the following:
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1 “SEC.42. TENTH CAPITAL INCREASE.

2

“(a) VOTE AUTHORIZED,—The United States Gov-

3 ernor of the Bank is authorized to vote in favor of ‘a reso-

4 lution to increas¢ the capital stoek of the Bdllk by

5 $80,000,000,000 over a period not to exceed 5 wcus

6.
7

8

9
10
11
12
13
14

15
16

17

18

19
20
21

22

23

24
25
26

“(b) SUBSCRIPTION AUTHORIZED.~—-

“(1) IN GENERAL.

The United States Gov-
ernor of the Bank niay subscribe on behalf: of the
United States to 1,990,714 additional shares of the

capital stock of the Bank.

“(2) LIMITATION.—Any subseription bv the
United States to thie capital stoek of the Bank shall
be effeetive o_nly 1o such extent and in sueh amounts
as are provided in advance in appropriations Ae'.ts;

“{e) LIMITATIONS ON AUTHIORIZATION OF APPRO-

PRIATIONS.—

“(1) IN GENERAL.—In érder to pay for the in-

crease in the United States subscription to the Bank

under subscetion (b), there is authorized to be ap-

propriated $24,014,857,191 for payment by tl:1'_e' See-
rvetary of the Treasury. .

“(2) ALLOCATION OF FUNDS.—Of the a{mo'u_nt
authorized to be -appropriated under pa.r_él._graph
(1)— |

“(A) $600,371,430 shall be for ﬁaid. in

shares of the Banlk; and
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“(B) $23,414,485,761 shall be for callable
shares of the Bank.”. '

(¢) SUPPORT FOR ENVIRONMENTAL SUSTAINABILITY

~INITIATIVES ~ OF  INTER-AMERICAN DEVELOPMENT

BANK.—

(1) SENSE OF CONGRESS.—It is the S(?n&.t of
Congress that. the Inter-American Dexfeioljl'llelit
Bank should— .

(A) establish its own .em-’il_'_(_)nmenta:l orant-
making and finaneing facility in order to imple-
ment and expand envirommental -}iaolieies,
metries, and standards, to strehgthen ré'silien_ee’
and disaster preparedness, and to 'im'pr(f)ve; suas-
tainability and conservation; and :

(B) continue to strengthen envirohmental
safeguards as an element of economic develop-
ment 11 the Western Henusphere, |
{2) DIPLOMATIC ENGAGEMENT.—The P’f-tﬁsi(1'e_11t.

shall advance diplomatic engagement to buiid Sup-
port among member countries of the Bank .for the
creation of an environmental fund and 'ﬁnancizing" fa-
cility as part of the tenth general capital inel"éa.se" for

the Bank.
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1 SEC. 285. PARTICIPATION OF TAIWAN IN INTER-AMERICAN

2 DEVELOPMENT BANK.

3 (a) Finpines.—Congress makes the fOHOWi.Hg find-
4 ings: |

5 (1) The Inter-American Development Ba:liik. was
6. established in 1959 and— |

7 (A) is the premier multilateral 'develj(i‘».pﬂmnt
8 bank in the Western Hemisphere; |

9 (B) is the largest source of d-evelop'nélent. fi-
10 nancing for Latin America -and the Cal'ibb.c_all;-
11 and
12 (C) issued more than $-140,.00_0,0(]0:,;0_00 n
13 loans and grants between 2011 and 2021.

14 (2) The Inter-American Development Baﬁk—-
15 (A) has 48 member states, of which 26 are
16 borrowing members in the Latin Ameriéa and
17 the Caribbean region; and

18 (B) constitutes a eritical forum f01 fos-
19 tering colleetive action and meeting shaifed rée-
20 gional challenges, including COVID-19 1?éc.01fel'§f
21 and response. :
22 (8) Japdan, the Republic of Korea, and tli_e Peo-
23 ple’s Republie of China are among the 22 11611—1)‘01‘-._
24 rowing, neon-Western Hemisphere members Of the
25 Inter-American Development Bank. :
26 (4) Taiwan—
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'(3A_) has been an obsciver at thé Inter-
American Development Bank since 1‘9915

(B) has contributed to a s_pecialize‘d finan-
cial intermediary development fund at IDB Lalb
gince 2006 '

(C) has been a non-regional 111e_1_11b_ei' of the
Central American Bank for Eecononiice ﬁltegn'a-
tion since 1992; :

(D) is a inember of the Asian D.eveliopment
Banlk, the World Trade Organization, the Asia-
Pacific Economic Cooperation, and the Inter-
national Chamiber of Commerce; and .

{E) is a participant of the Organisa.ﬁon for
Economi¢c Co-operation  and De\feloljlnelit"_.-s_
Competition. Committee, its Steel Committee,
and its Fisheries Committee.

(5) Taiwan's economy is the 7th largest in Asia

and the 20th largest in the world by pm"chas'ing

power parity.

(6) Taiwan has been a model contributor of for-

eign aid in Latin America and the Caribbean, allo-
cating between 30 percent and 50 percent of f.i-t.s for-
eign -aid budget to Latin America and the -Carib-

bean.
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(7) Sinece 2010, Tatwan's International Co-

1
2 operation and Developnient Fund has f_1_11'_1%(flet.;1 95
3 projects in Central America, 64 projects in t}le Car-
4 ibbean, and 21 projects in South Ameriea,
5 (8) Taiwan has been a firm supporter (;)f IHaiti
6 as 1t confrouts 1‘11'ulti'ble simultancons (,11'ses—
7 (A) by providing more than $145_,-(?30'0',_00'U
& in finanecing to modernize Haiti's e']ect:_1ric§a.l grid;
9 (B) by delivering 280,000 masksg at the
10 height of the COVID-19 pandemie; and
11 (C) by pledging $500,000 in disas’té_r relief
12 immediately after the Aungust 14, 2021, earth-
13 quake in Haiti, |
14 (9) According to data from the Pan Ml'el'ieall
15 Development Fouidation, communities recelving as-
16 sistance. from Taiwan display increased— .
17 (A) food security;
18 (B) income generation; and
19 () capacity to recover from nal"t;urazl._disas-.
20 ters.
21 (10) Taiwan has placed special em_p_hiasi's on
22 fostering development in Central America anﬂ in the
23 Caribbean, mecluding: by signing the Ag'reelﬁent on
24 the Republie of China (Taiwan)—Cenitral 1—2&111@1’&051;
25 Economic Development Fund in 1998.
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(11) Through its non-regional member stzi:tus. at.
the Central American Bank for Eeconomic Ilitegl‘a-
tion, Taiwan has provided $266,700,000 in ﬁliane:ial
asgistance to help Central ihne_.l"iea{n eountriites re-

spond to the COVID-19 pandemie. On April 22,

2021, the Central American Bank for Economie In-

tegration announced the opening of ity Repr’e_s(anta-

tive Office in Taiwan, deepening investment ties be-

tweeil Taiwan and Central America.

(12} Nine countries in L.atin America and the
Caribbean maintain diplomatic relations x‘vit'l;)_ Tai-
wan, and Taiwan has 8 representative of’fieeéés in 7
other countries in the region.

(13) Since 2016, the Government of the Peo--
pl'e"s_ Republie of China has engaged in .a._gg-;ress'ive'
économic diplomaey to compel the withidrawal of dip-
lomatie recognition for Taitwan, most 110tably n
Panama, the Dominican 'R'{-_?public?_. and Kl Sﬂivador‘,
all of which liave terminated longstanding and pro-
ductive diplomatie relationships with Taiwalj and

granted diplomatie recognition to the Pcople’s Re-

public of China.

(14) The Government of the People’s Republic

of China—
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(A) annowneed a $1,100,000,000 construe-
tion project in Panama on the day that Panamsa,
switched from recognizing' Taiwan to:? reC0g-
nizing the People’s Republie of j(}hin'a; as the
government of China; and |
(B) similarly offered assistance pi'ctcka.ge_s
to the Dominican Republic -and El 'Salvi_ador in
2018 in exchange for those countries ?.e_ea_sing
their diplomatic recognition of Taiwan. |
(15) Taiwaw’s international engagement. has
faced increased resistance from the Gover-minent of
the People’s Republic of Cliina, which has ﬁs_e'd its
inﬂuénee to. deny Taiwan’s invitations to 1111_ilti;later_al_
fora. For example, Talivan was not invite:dg to the
2016 Assembly of the International Civil Aviation
Organization (ICAQ), despite pa.rti'ci'p'ating as a
guest at ICAQ’s 2013 summit. Taiwan’s 1'e(1£1'ests to
participate in the (General Z—'&ssembly of thé Inter-
national Criminal Police. Organization ( (_301;11111011'15_?
known as “INTERPOL’) were also rejected. -

(16) Taiwan's inclusion in multilateral ‘organi-

zations, such as the Inter-American Development

Bank, advances peace and stability in the world ‘and

in the Westein Hemisphere specitically.
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{17) Congress has demonstrated a longstanding

policy of supporting Taiwan’s participation in inter-
national boedies that addvess shared transnational

challenges by—

(A) authorizing the ‘Secretary of 'S;ta,tie', in
Publiéc Law 106-187, Public Law 107—'i'Q, and
Public Law 108-235, to initiate a %U nited
States plan for supporting Taiwan’s p'af.rti'cip'a-
tion as an observer in the activities of ‘the
World Health Organization;

(B) directing the Secretary of --'Sﬁate, in
Public Law 113-17, to report on a strategy to
obtain observer status for Taiwan at t_hé Inter-
national Civil Aviation Organization As;sembly;
and .

(C) diveeting the Secretary of Stfa_te, in
Publie Law 114-139, to develop a stlj'eftegxf to
obtain -observer status for Taiwan at the
INTERPOL Assembly. :

(18) Despite these efforts, Taiwan has not re-

ceived. an invitation to attend asg an observer any of
the events of the international organizations referred
to 1n paragraph. (17) since 2016.

(b) SENs$E oF (JONGRESS.—It is the sense of Con-

25 gress that—




ROS22583 V2 L SL.E

[

e B o N = Y T S T N S S

21

W N N R W

103 _

(1) the United States fully supports Taiwa’s
participation 1, and contribution to, iriternational
orgamzations and undeiscorves the -im_-porta.neé of the
relationship between Taiwan and the Ul_li_tedg_Sta.teS;_

(2) diversifying the Inter-American ]é)eve.l'op-
ment Bank’s, donor base and. inereasing: ally ien_gage-
ment iii the Western Hemisphere _1'einf01'ees% United
States national interests; |

(3) Taiwan's significant contribution to ;the. de-
velopment and economies :of Liatin Americea and the
Caribbean demonstrate that Taiwan’s membership
in the Inter-American Development Bank d% 4 non-
borrowing member wonld benefit the Bank _Efl.nd the
entire Latin American and Caribbean region; ;.'cmd

(4) mnon-borrowing membership in the Inter-
Ameriean Development Bank would allow Taiwan to
substantially leverage and channel the immense re-
sources Taiwan already provides to Latin Ameri’ca
and the Caribbean to reach a 'la'.l';gel_' number of hene-

ficiaries.

() PLAN FOR THE PARTICIPATION OF TATWAN IN

22 THE INTER-AMERICAN DEVELOPMENT BANK.— The Sec-

23 retary of State, in eoordination with the Secretary of the

24 Treasury, is anthorized—
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(1) to initiate @ United States plan to eﬁjndoi*.sje
non-horrowing membership m  the I111:e1-=_-.Anie_1'-iea11
Development Bank foir Taiwan; and

(2) to instruet the United States G‘rover;nor of
the Bank to work with the Board of .(}Ov_erﬁ()rs of
the Bank to admit Taiwan as a _1101'1-1)01‘1‘_0“-’_i11g§' mem-
ber of the Bank. .

{d) REPORT CONCERNING MEMBER STATE S?TATUS
FOR TATWAN AT THE INTER-AMERICAN DEVEL‘(H??B-IENT
BANK.—Not later than 90 days after the date of the en-
actment of this Act, and not later than April 1 of each
vear thereafter, the Secretary of State, in -coor.(_linati_o_n
with the Seeretary of the Treasury, shall submit é1:11 un-

classified réport to the Committee on Foreign Relations

of the Senate and the Committee on Foreign Affairs of

the House of Representatives that—

{1) deseribes the United States plan to endorse
and obtain non-horrowing membership statﬁs for
Taiwan at the Inter-American Development B_‘c';mk;_

(2). inchades an account of the efforts that the
Beeretary of State and the Seeretary of the Trf@aﬁs_uty
have made to encourage nmember states of the? Bank
to promote Taiwan’s bid to obtain 1'1011¥b.01“i'0xn*i11g "

membership at the Bank; and
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(3) ‘identifies: the steps that the Secréta._lfy of
Staté and the Secretary of the Treasury 'willﬁé take to
endorse and obtain non-berrowing membership sta-

tus for Taiwan at the Bank in the following }_fe'ar.

SEC. 286. INCREASED UNITED STATES COOPERATION WITH

ASIA-PACIFIC ECONOMIC COOPERATION.

The Séeretary of State shall pursue the fo]lovaing ob-

- jectives at the Asia-Pacific Economic Cooperation forum:

(1) Improving efficiency in supply chains, pair-
ticularly semi-conductor supply chains.

(2) Encouraging continued public-private dia-

logues with policymakers and promoting a common

set of technology standards, including the- p_dss_ibility

of a digital trade agreement.

(3) Promoting the development and uise of pol-

iey recopunendations for governments to support re-
search and development of clean energy (both renew-

able and nou-renewable) and adepting robust clean

energy standards.

(4) Advaneing eooperation that reduces barriers

to cross-border investment. hito emerging and grow-
ing markets.
(5) Improving cybersecurity in the Asia-Pacific

region and déveloping tools for governmients to coi-
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bat  cyber  threats, including 1'-31.1136111wa1'e,_
disinformation, and cyber hacks. .
Subtitle E—Resilience
SEC, 241, SENSE OF CONGRESS REGARDING UNITED
STATES LEADERSHIP IN RECOVERY AND RE-
SILIENCY. |
It is the sense of Congress that the 'U-n_ite_di States
must exercise leadership in the international (e.omninmity’ S
response to the COVID-19 pandemic reg‘a,rding%_- public
health and economie recovery and resiliency, including

by

(1) leveraging multilateral fora, such a,s ‘the
Group of Seven (G7) and the Group of ?Twent_.v
(G20), which constitute more than 30 -percént and
70 perceunt of the global economy, -_1'e_s__pectivel};-’-, 10 co-
ordinate an cffective inteinational response ‘to per-
sistent economie issues related to supply chains, in-
flation, ‘and inequalityy |

(2) revitalizing the United Nations and 11:& ass0-
clated institutions to coordinate and facilitate inter-
national initiatives that—

(A) promote global health and _econémi_e se-
curity; and :
(B) build resiliciice to present a?_n;d fore-

casted shocks and stresses that impede eco-
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nomic growth or trigger, contribute to; result
in, or cause backsliding;

{3) empowering like-minded allies and partners

to leverage théir respective strengths and assume

greater responsibilities in such illtel'lla;tio11§t.l fora
and institutions; :

(4) continuing to fund and finance i11t'cr1iati'onal
initiatives, such as COVAX, to provide aﬁd dis-

tribute life-saving vaccinations and medical treat-

‘ments for COVID-19;

(5) promoting an equitable i11te1'11e1ti01ia.1 aeo-
romic recovery that promotes building: deﬁelo‘ping
countries’ rvesilience capacities. to address efulu_f.ing
disparities and challenges facing lower and middle
ineome countries in addition to more recert chal-
lenges related to high-levels. of global inﬂaﬁbn and
market, volatility; and '

(6) supporting: an impartial, ind_e.pe.l_l_dcil_t_,__ and
international investigation into the origins g-of the
COVID-19 pandemic to derive lessons learnéd and

prevent similar international disasters in the future.
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1 SEC. 242. SENSE OF CONGRESS REGARDING _'mf.IPRf_ova:

2 'RESILIENCE CAPACITIES THROUGH FOREIGN
3 ASSISTANCE. '
4 It is the sense of Congress that United States foi-‘e_igfn
5. assistance and development finance must better smt its
6. foreign assistance and development finanece 'iiIstitﬂtiol1‘s to
7 improve 'g‘lo'ba'l resilience capacities and mitigate thé harim-
8 ful effects of international shocks and stresses, iné,lud'mg
9 by—
10 (1) equipping people, institutions, and: mter-
11 national systems with the tools and 1?(3$0L11‘G.(;S_' nee-
12. éssdry to aveid, cope with, and recover fromi 1i'10d‘(_§1'i’1
13 threats, sueh as pandemic diseases, climate changa,
14 and extreme weather, eybersecurity compromises,
15 and supply chain disruptions; |
16 (2) partnering with other countries to better as-
17 sess. their vulnerabilities and risks to international
18 shocks and identifving sustainable -stra.teg‘ies for
19 mitigating risk and improviig resilienee;
20 (3) priovitizing fanding for foreign assistance
21 and development finance mitiatives that seek to pre-
22 vent, respond and reduce risks of ihte'rnia.tiona,l_
23 shocks; _
24 (4) expanding foreign capacity building‘-; initia-
25 tives in law enforcement, public Lealth, eybersecu-
26 rity, food and energy security;
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(5) strengthening institutions that fabilita-_’se
aconomie cooperation and transpareney in tihles of
international erisis and uncertainty; and
(6) providing support. for cotntries. to sni'ength-
en domestic resource mobilization and ae‘ceSsé to. ef-
fective and equitable development finanee in 'oélfder to

reduce dependence on foreign assistance.

SEC. 243. OFFICE OF ECONOMIC RESILIENCY.

Section 1 of the State Department Basie Authorities

Act of 1956 (22 U.S.C. 2651a) is amended—

{1) by redesignating subsection (h) ( a% added
by section 361 of Public Law 116-260) as sub-
seetion (k); and |

(2) by adding at the end the following:

“(1) OFFICE OF ECONOMIC RESILIENCY.—

“(1) IN GENERAL.—There is established, within
the Bureau of Econonmie and Business Affaus of the
Department of State, the Office of EC-OI-IOHliG?- Resil-
icricy (in' this subsection refeired to as the "'O;ffi'ee’).

“(2) FuxerioN.—The Office, under the direc-
tion of the Assistant Secretary for the Burean of
Eeonomic and Businéss Affairs, shall lead United
States’ efforts to-develop and implement Gredij)'le na-
tional action plans with partner countries 'aiIzhed at

detecting, understanding, preventing impacts of, and
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responding to present and forecasted shoek;s and
stresses that are destabilizing to’ countriés’ national
security and economic growth, including epidemies,
pandemics, natural disasters, and other c’[estaléi_l_i"zi__11g-

events.”.

SEC. 244. ESTABLISHMENT OF RESILIENCE TRUST FUND AT

THE WORLD BANK. _
The United States Execeutive Director to the World

Banl shall use the volce and vote of the United éSta.te_s-

to advocate for the establishment of a mu_lti-donor trust

fund to inecentivize countries to develop and implement
eredible national action plans aimed at preventing, detect-
ing, and responding to epidemics, pandeinics, and othor

global destabilizing events.




